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H,I0J27-/027A% K-J++7% 734-/L.8.?/9% .8J1.:7% 97-.7M..%
-,24K,2/93?/K/% .8:J1,2.A% .% 39,1,2.A% 9% /+4.1,3?/<%
0.7+78/2,=% +-.@/0AN.@% ?% 27<% .8% /?-,342/34,B% 09J@%
?720.074/9% 9% 1,-2O,% 0O-O% *PQ% !!"6�% .% RSTUV% W #�!��6
� �#C=% +/3:,% 1,K/% .<% +-.X:/35% +,-,/M,2.9745% -/:5%
3/9-,<,22O@% 4,/-.B=% /+.3O97;N.@% <,@72.8<%
9O39/>/I0,2.A% Y2,-K..% 9>:.8.% Y4.@% 87K70/12O@% />Z,?4/9�%
[07:/35=% 9% 17342/34.=% +-/0,</234-.-/9745=% 14/%
+,-9/34,+,22/,% 8271,2.,% 9% 0,:,% +-/.89/03497%
-,24K,2/93?.@% :J1,B% .<,;4% </N2O,% <7K2.42O,% +/:A=%
9/82.?7;N.,%J%37<O@%K-72.M%1,-2O@%0O-�%\JI2/%/4<,4.45=%
14/% PQ% !!"6�% .% RSTUV% W #�!��6� �#% 9@/0A4% 9% 3/3479%
09/B2O@%89,802O@%3.34,<=%K0,%3/0,-I743A%/>O12O,%89,80O=%
2/%27%+/-A0/?%+-,9/3@/0AN.,%+/%<733,%27X,%]/:2M,�%%̂Y4.%
3.34,<O%K/-780/%?/<+7?42,,%/->.4O%H,-?J-.A%6%>:.I7BX,B%
?%]/:2MJ%+:72,4O%]/:2,12/B%3.34,<O�%%
\7>:;0,2.A% 87% _<,-M72.,<_% 1,-2O@% 0O-% +-/9/0.:.35% 3%
+/</N5;% 3-78J% 09J@% -78:.12O@% +-.>/-/9�% 87% 9.0.<OB%
0.7+78/2% /49,17:7% 2/9,BX7A% >-.4723?7A%
>O34-/0,B349J;N7A%?7<,-7%`aVb�c�)=%J3472/9:,227A%27 %
d1,25% e/:5X/<% f,:,3?/+,% *g�
�% a�
��% V��	D���% 6% gaV C%
hI2/B% ,9-/+,B3?/B% />3,-974/-..% *i�
�����% R�����
�%
j�	�
'���
�% 6% iRjC=% 3+/3/>27A% 87+.3O9745% 0/% ��%
.8/>-7I,2.B% 9% 3,?J20J=% 7% 87% -,24K,2/93?.B% 0.7+78/2%6%
3+J42.?%k�R�%b�		�%Q6
��%V�����%i���
�
%*bQViC�%%
F/8</I2/345% -7>/4O% 3% 0/3474/12O<% 9-,<,2$ <%
-78-,X,2.,<% 9% /+4.1,3?/<% 0.7+78/2,% /4?-O:735% :.X5%
3-792.4,:52/% 2,0792/�% f,+,-5% -,?/-027A% 1734/47% ?70- /9%
+/89/:.:7% -78K:A0,45% 2/9O,% +/0-/>2/34.�% \,/I.0722O< %
/?787:/35% 4/=% 14/% .24,23.92/345% ?/:,>72.B% A-?/34.% 9%
/+4.1,3?/<% 0.7+78/2,% >O:7% 9OX,=% 1,<% 9% -,24K,2,�% d2.%
2,<2/K/% 2,% 3/9+707:.% +/% 9-,<,2.% */32/92/B% +.?% 9% /+4.?,%
/434797:% /4% -,24K,27% 27% �=�% 3,?J20OC=% /027?/% +-.% Y4/<%
0,</234-.-/97:.% A92J;% 987.</39A85�% </N2O,% .<+J:53O%
-,24K,2/93?/K/% .8:J1,2.A% 3:,0/97:.% 87% _+-/97:7<._% 9 %
/+4.?,% *?/4/-O,% 47?I,% 87?721.97:.35% </N2O<.%
93+:,3?7<.=%3<�%K-7L.?C�%%
l/2,12/=% 2.% /0.2% ?/<+/2,24% .8:J1,2.A% 2,% .3@/0.4%
2,+/3-,0349,22O<% />-78/<% /4% 37</B% 1,-2/B% 0O-O=% 9,05%
+-.-/07%Y4.@%/>Z,?4/9%47?/97=%14/%2.14/%2,%</I,4%+/?.2J45%
+-,0,:O% 47?% 278O97,</K/% K/-.8/247% 3/>O4.B�% d027?/% 87%

+-,0,:7<.%Y4/K/%K/-.8/247%3/>O4.B=%9%/?-,342/34A@%1,-2/B%
0O-O=% 93,647?.% </KJ4% +-/4,?745% -78:.12O,% >J-2O,%
+-/M,33O=% +/-/I07;N.,% .24,23.92O,% +/4/?.% .8:J1,2.A% .%

87-AI,22O@% 1734.M�% m0,35%
+-/.3@/0.4% 3-7I,2.,%
K-79.47M./22O@% .%
Y:,?4-/<7K2.42O@% 3.:=% 9%
-,8J:5474,% ?/4/-/K/% 39,4=%
.3+J3?7,<OB% +/4/?7<.%
-73?7:,22/K/% 9,N,3497=% 4/%
J3.:.97,43A=% 4/% +-.JK737,4=%
+-.1,<% Y4/% +-/.3@/0.4% 37<O<%
87+J4722O<% .% 3:J17B2O<%
/>-78/<�% d02.% :.X5% +744,-2O=%
9OA9:,22O,% 9% Y4/<% 2/9/<%
.33:,0/972..=% />:707;4%
J34/B1.9/B% 34-J?4J-/B=%
9O0,:A;N,B% .@% 3-,0.%
/?-JI7;N,K/% @7/37=% 6% 14/% .%
+/89/:A,4% +-/.89,34.% /4>/-%
+-,0+/14.4,:52/B% </0,:.% 0:A%
/+.3O97,<O@% L.8.1,3?.@%
+-/M,33/9�%%
^% ,3:.% -72,,% >/:5X.2349/%
J1,2O@% >O:/% J>,I0,2/=% 14/% 9%
/?-,342/34A@% 1,-2O@% 0O-%
.8:J1,2.,% /+4.1,3?/K/%
0.7+78/27% </I2/% 31.4745% 1,<6
4/% 94/-.12O<=% 9/82.?7;N.<%
+/3:,% -,24K,2/93?.@% 93+OX,?%
.8687% 39,1,2.A% /?-JI7;N,K/%
K787=% 4/% 4,+,-5% ?/2M,+M.A%
+/<,2A:735�% F,0JN.B% 794/-%

Y4/K/%.33:,0/972.A%G/X7?%n720.%*o�	��$%P�����C%6%.20.,M=%
9%2734/AN,,%9-,<A%-7>/47;N.B%9%p+/2..=%6%J9,-,2%9%4/<=%
14/%+-.1.27%J%/+4.1,3?.@%.%-,24K,2/93?.@%93+OX,?%/>N7A=%
.% Y2,-K.;% /2.% +/:J17;4% 27% +7-.4,42/B% /32/9,�% F,05% 9%
+-/4.92/<% 3:J17,% :;>O,% /+4.1,3?.,% .<+J:53O% /434797: .%
>O% +/% 9-,<,2.% /4% 97-.7M.B% -,24K,2/93?/K/% .8:J1,2.A%.%
.<,:.% >O% <,25XJ;% 7<+:.4J0J�% f7?.<% />-78/<%
2/9//>27-JI,22/,% >O34-/,% /+4.1,3?/,% <,-M72.,% 3479.4 %
?-,34%27%<2/K.@%+-,I2.@%3M,27-.A@%6%.%Y4/%3+-79,0:.9/%0:A%
/>,.@% .8J1,22O@% 3.34,<% 1,-2O@% 0O-�% ]472/9.43A% A32O<=%
14/% 97-.7M..% -,24K,2/93?/K/% .8:J1,2.A% .% 9.0.</K/% 39,47%
0/:I2O% .<,45% 2,?/,% />N,,% +-/.3@/I0,2.,=% +-.1,<%
2,+/3-,0349,227A%+-.1.27%.@%+/A9:,2.A%27@/0.43A%K0,64/%9%
2,+/3-,0349,22/B%>:.8/34.%/4%1,-2/B%0O-O�%%
qJ1X.<% ?720.074/<% 27% -/:5% 9,0JN,K/% <,@72.8<7=%
+/89/:A;N,K/% /+.3745% L.8.1,3?.,% +-/M,33O=% :,I7N.,% 9 %
/32/9,%93,@%Y4.@%97-.7M.B=%794/-O%.%.33:,0/972.A%31.47;4%
</N2O,%<7K2.42O,%+/:A�%FO34J+7A%9%?71,349,%39/,K/%-/07%
Y2,-K,4.1,3?/K/% -,8,-9J7-7=% /2.% </KJ4% 27?7+:.9745%
Y2,-K.;=% 9O39/>/I07,<J;% 9% /?-,342/34A@% 1,-2/B% 0O-O=%
3/@-72AA% ,,% 0/% 4/K/% </<,247=% +/?7% 2,% 2734J+.4% </<,24%
93+OX?.=% 4/K07% 27K-,47A% 0/% <2/K.@% <.::./2/9% K-70J3/9%
+:78<7% 2712,4% .3+J3?745% -,24K,2/93?.,% :J1.=% 7% +/4/?.%
87-AI,22O@%1734.M=%09.IJN.@3A%3%-,:A4.9.343?.<.%*4/%,345%
>:.8?.<.% ?% 3?/-/34.% 39,47C% 3?/-/34A<.=% </KJ4% 3472/9.453A%
+-.1.2/B% 3.2@-/4-/22/K/% *<7K2.4/4/-</82/K/C% .8:J1,2 .A�%
d><,2% 27?/+:,22/B% Y2,-K.,B% <,I0J% 09J<A% Y4.<.%
?/<+/2,247<.% ?7?% -78% .% 3+/3/>,2% +-.9/0.45% ?% 34/:5%
@7-7?4,-2/<J% 9.0J% 0.7K-7<<O=% /4-7I7;N,B% ?7?%
.24,23.92/345% -,24K,2/93?/K/% .8:J1,2.A=% 47?% .% 39,1,2.,% 9%
/+4.1,3?/<%0.7+78/2,� ��
%

`abac��4���-��d+��-L��d�
)��)�- %

%
d4?-O4.,% ?/:,>72.B% ]/:2M7% 9%  "��6@% K/07@% +-.9,:/% ?%
3/8072.;% 27J?.% K,:./3,B3</:/K..=% 3% +/</N5;% ?/4/-/B%
/+-,0,:A,43A%34-J?4J-7%92J4-,22.@%3:/,9%]/:2M7�%G/0 />2/%
4/<J=% ?7?% 27% m,<:,% 3,B3</:/K.=% .8J17A% -73+-/34-72,2.,%
89J?/9O@%9/:2%+-.%8,<:,4-A3,2.A@=%+/:J17;4%.2L/-<7M.;%
/% 92J4-,22,<% 34-/,2..% 27X,B% +:72,4O=% 47?% .% .33:,0JA%
+/34/A22O,% 9/:2/9O,% 09.I,2.A% +/9,-@2/34.% ]/:2M7=%
</I2/% +O47453A% /+-,0,:A45% +7-7<,4-O% 92J4-,22,K/%
34-/,2.A% 27X,K/% 39,4.:7�% r,15% .0,4% /% -73+-/34-72,2. .%

\,>,32OB%?J-5,-%%M2�'�%/(�.%/+�!�,((N�



���������	�

���������������������� %�

9/:2% +:/42/34.=% 3I74.A% .% -78-AI,2.A=% 4�,�% 7?J34.1,3?.@%
9/:27@�% d>-782/% K/9/-A=% 4J->J:,242/345% 9% ?/29,?4.92/B%
8/2,%873479:A,4%]/:2M,%89,2,45%?7?%?/:/?/:51.?�%l/2,12/=%
27>:;0745% 37<.% 89J?/9O,% 9/:2O% <O% 2,% </I,<=% 2/%
3-792.97A% 3,-.;% .8/>-7I,2.B% 3/:2,12/B% +/9,-@2/34.=%
</I2/% />27-JI.45% 3:7>O,% +,-./0.1,3?.,% ?/:,>72.A%
A-?/34.�% \70/% 3?78745=% 14/% 7<+:.4J07% ?/:,>72.B% A-?/34.%
3/3479:A;4% 93,K/% ����� s% /4% 3-,02,K/% 8271,2.A�% G/Y4 /<J%
+-/N,% 27>:;0745% 0/++,-/93?.,% 3<,N,2.A% L/4/3L,-2O@%
:.2.B%+/K:/N,2.B%.8687%Y4.@%+,-./0.1,3?.@%?/:,>72.B �%

1�&!-#� (8 .#/� 8'$4(�� *&.�� .+)�  '(:#!(5� '#9#%/'.� '� #���
�&$*(!.C��L8�*+.:#!(#�%�%.7/.��������	
���������
%
t27:.8% 3+,?4-7% 7?J34.1,3?.@% ?/:,>72.B% +/89/:A,4% .8J1745%
92J4-,22;;% 34-J?4J-J% .% 0.27<.?J% 09.I,2.B% 9,N,3497%
92J4-.% ]/:2M7% +/% 2,+/3-,0349,22O<% 27>:;0,2.A<�% t% 9/ 4%
47?%89J1.4%]/:2M,%27%Y4.@%1734/47@�%
n,:./3,B3</:/K.A% +-.9,:7% ?% >O34-/<J% +-/K-,33J% 9%
+/2.<72..%92J4-,22,B%34-J?4J-O%]/:2M7�%F%3.:J%3:7>/34.%
27>:;07,</K/% YLL,?47% ,K/% .8J1,2.,% J% 0-JK.@% 89,80%
874-J02,2/�% \/% J% -A07% 89,80% 3% +/</N5;% 278,<2O@%
27>:;0,2.B% 93,% I,% J07:/35% .8<,-.45% 3<,N,2.A%
3+,?4-7:52O@% :.2.B�% u:A% 89,80O% t:5L7% v,2479-7% t%
J07:/35% 87L.?3.-/9745% 3,<.<.2J42O,% ?/:,>72.A=%
+/0/>2O,%+A4.<.2J42O<%/3M.::AM.A<%27%]/:2M,�%wLL,?4 %
/1,25% <7:�% 3?/-/345% ?/:,>72.B% +/9,-@2/34.% 89,80O% -7927%
!�%3<�3,?=%4/%,345%3<,N,2.,%87%#%<.2J4%3/3479:A,4%93,K/%��%
<,4-/9=%+-.%Y4/<%-70.J3%7:5L7%c��%t%3/3479:A,4%&#�%4O3A1%
?.:/<,4-/9�%%
l% 3/I7:,2.;=% 278,<2O,% 27>:;0,2.A% 27?:70O97;4%
3JN,349,22O,=% 2/% ,34,349,22O,% /K-72.1,2.A% 27% 4/12/345%
.8<,-,2.B�% F% 3.:J% 4/K/=% 14/% 27>:;07,<OB% YLL,?4% /1,25%
<7:=% 2,/>@/0.</% 9,34.% 0:.4,:52/,% 27?/+:,2.,% 0722O@= % .=%
?-/<,%4/K/=%8,<27A%74</3L,-7%92/3.4%87<,42O,%?/:,>72.A%
9%.8<,-A,<OB%+/4/?�%x3:.%3;07%+-.+:;3/9745%879.3.</ 345%
/4%+/K/02O@%J3:/9.B=%7%47?I,%1.34/%7++7-742O,%3:/I2/34.%
*:;>/,% +-,-O972.,% 9% +-/M,33,% 27>:;0,2.B% +-.9/0.4% ?%
+/A9:,2.;% XJ</9% 9% 0722O@=% ?/4/-O,% </KJ4% +/:2/345;%
87K73.45% 3.K27:C=% 4/% ,34,349,22O<% 9O@/0/<% .8% Y4/B%
3.4J7M..% A9:A;43A% 27>:;0,2.A% 3% +/</N5;% ?/3<.1,3?.@%
7++7-74/9�%
]% +/</N5;% 7++7-747% Rjyj% *V��% R��
% z% y���	���
�D%
j�	�
'���
�C%27X,%]/:2M,=%271.27A%3% ""�% K/07=%.8J1 7,43A%
90/:5% .% +/+,-,?% 6% 271.27A% /4% ,K/% A0-7% .% ?/217A% 92,X2,B%
?/-/2/B% .% 3/:2,12O<% 9,4-/<�% l-/<,% 4/K/=% <,4/07<.%
K,:./3,B3</:/K..%J07:/35%07I,%J9.0,45%/>-742J;%34/- /2J%
]/:2M7�%
]% 2717:/<% -7>/4O% l/3<.1,3?/K/% 4,:,3?/+7% cjbjV%
*c��'�D����%b�������%���%o�����
�%V
��	��	C%/4?-O: .35%2/9O,%
+,-3+,?4.9O% 0:A% 734-/3,B3</:/K..�% cjbjV% 6% 3/9<,342O B%
+-/,?4% L-72MJ83?/K/% ?/3<.1,3?/K/% 7K,243497% *ckiRC% .%
x9-/+,B3?/K/%?/3<.1,3?/K/%7K,243497%*iR�C=%3/807227A%0:A%
9OA9:,2.A%3:7>O@%97-.7M..%9%A-?/34.%89,80=%>O:7%271747%9%

����% K/0J�% d32/927A% M,:5% +-/,?47% 6% +/.3?% +/@/I.@% 27%
m,<:;% +:72,4�% l/K07% 92,3/:2,12O,% +:72,4O% +-/@/0A4% +/%
0.3?J% 39/,B% 89,80O% *Y4/% 47?% 278O97,<OB% _4-728.42OB_%
<,4/0% +/.3?7% +:72,4C=% A-?/345% Y4/B% 89,80O% J<,25X7453A�%
{J9349.4,:52/345% 7++7-74J-O=% J3472/9:,22/B% 27% 3+J42.?,=%
0/3474/127% 0:A% />27-JI,2.A% Y?8/+:72,4% 3% 49,-0/B%
/>/:/1?/B% 93,K/% 9% 2,3?/:5?/% -78% >/:5X,% m,<:.=% 7% 47?I,%
K78/9O@%+:72,46K.K724/9%*K/-A1.,%h+.4,-OC�%
F4/-7A% 870717% 3+J42.?7% 6% .8J1,2.,% 92J4-,22,K/% 34-/,2.A%
89|80=% /32/9O97A35% 27% <,4/0,% 734-/3,B3</:/K..�% F%
IJ-27:,% ������� % /4% ��% /?4A>-A% ���&% K/07% /+J>:.?/972O%
0722O,% /% +,-9O@% .8<,-,22O@% 7?J34.1,3?.@% ?/:,>72.A@%J%
4-,@% 89,80% 6% y}�""!!=% y} & ���% .% y} & "���% u6-% w-.? %
H.X,:5%*}
�%i
�D%)�D��C%.8%/>3,-974/-..%o�
�	6aiRT �6ckbR%
.%>/:5X7A%K-J++7%?/::,K%.8%34-72%x9-/+O%.%hI2/B%t<,-.?.%
+-/727:.8.-/97:.%0722O,=%+/:J1,22O,%9%4,1,2.,%��%02 ,B�%
eO:/% 27B0,2/=% 14/% Y4.% 4-.% 89,80O% .<,;4% >/:5XJ;%
4,<+,-74J-J% .% ?/:,>:;43A% 3% 7<+:.4J0/B% +-.<,-2/% 9%  =�%
-787%>/:5X,B=%1,<%]/:2M,=%.%.<,;4%K-72J:AM.;%+/14.%9%4-.%
-787% 4/25X,�% \/=% 2,3</4-A% 27% 4/=% 14/% 27>:;07,<O,%
?/:,>72.A% >/:,,% .24,23.92O=% 1,<% J% ]/:2M,=% .@% 8271,2.A%
+-.<,-2/% 27% ��s% 3:7>,,=% 1,<% +-,03?78O97,43A%
>/:5X.2349/<% 3JN,349J;N.@% </0,:,B�% w4/% </I,4%
873479.45% +,-,3<74-.9745% JI,% 3JN,349J;N.,% 4,/-..%
Y9/:;M..%89,80�%
H,4/0O% 89,802/B% 3,B3</:/K..% 47?I,% </KJ4% >O45%
.3+/:58/972O% 0:A% /+-,0,:,2.A% 4/12/K/% 9/8-7347% 89,80 O�%
l7?% +-79.:/=% 9/8-734% 89,80O% /+-,0,:A,43A% 9/8-734/<%
89,802/K/% 3?/+:,2.A=% 9% ?/4/-/<% /27% 27@/0.43A% .% K0,%
>/:5X.2349/%89,80%.<,;4%+-.<,-2/%/0.2%9/8-734�%F<,3 4,%3%
4,<=% 9% +-/M,33,% Y9/:;M..% 89,80O=% -782O,% @.<.1,3?.,%
Y:,<,24O=%.8%?/4/-O@%3/34/.4%89,807=%J17349J;4%9%A0,-2/<%
3.24,8,% 9% -782O,% +-/<,IJ4?.% 9-,<,2.�% F% -,8J:5474,%
92J4-,22,,% 34-/,2.,% 89,80% .=% 3:,0/974,:52/=%
?/:,>74,:52O,% @7-7?4,-.34.?.=% /4:.17;43A% /4% 89,80O% ?%
89,80,�% t27:.8% .% +-.<,2,2.,% 4,/-..% 07,4% 9/8</I2/345 %
0745%/M,2?J%9/8-7347%.33:,0J,</K/%/>Z,?47�%
f/=% 14/% 3% +/</N5;% cjbjV% 9+,-9O,% J07:/35% +-/2.?2J45%9%
2,0-7%3/:2M,6+/0/>2O@%89,80%6%A9:A,43A%/K-/<2O<%3?71?/<%
9% +/2.<72..% +-.-/0O% 89,80% 9% M,:/<�% l-/<,% 4/K/=% Y4/%
+/</I,4% 9% -,8J:5474,% 3-792,2.A% :J1X,% +/2A45% 27X,%
3/>349,22/,% ]/:2M,=% 7% 47?I,% 3J0.45% />% />N,B% Y9/:;M..%
27X,B%n7:7?4.?.�%

^lmln� !.� �+*(/#� M+(%$!�4� C$ �:!(4.N�� L8�*+.:#!(#� %� %.7/.�
�������	
�������� %
%
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%
l7?% 89J174% .33:,0/9722O,% 89,80O% </I2/% +/3:JX745�% Y4/%
_K/:/3_% y}�""!!=% 7% Y4/% 6% y} & ���% �% u:A% 3-792,2.A% ,N,%
</I2/%+/3:JX745%?7?%89J1.4%X7-/9/,%3?/+:,2.,�%%
m9J?/9O,% L7B:O=% J+/<A2J4O,% 9% 4,?34,=% </I2/% +-/3:JX745%
27%������������	�
�����
������	�� �! ���%%
%

/���-��4�����-�(����
���
�	����-����)��	�������	���	�

%

%
1�&!#D!.)�%(%/#,.�!.�+.!!#,�E/.6#�%'�#���A�+,(+�'.! ()��&.8.,(�
C$ �:!(4.��L8�*+.:#!(#�\KoK�%�%.7/.�����������	��� �
%
[1,2O,% J3472/9.:.=% 14/% 27% -722.@% Y47+7@% 39/,K/%
3JN,349/972.A% ]/:2,127A% 3.34,<7% >O:7% 873,:,27%
+:72,47<.6?7-:.?7<.=% 3//>N7,4% RD���D�% kjS�% r7>/47%
.33:,0/974,:,B%/+J>:.?/9727%9%IJ-27:,% ������� �%%
G,-9O,% />Z,?4O% ]/:2,12/B% 3.34,<O% 3L/-<.-/97:.35% .8%
K78/+O:,9/K/%/>:7?7%+-.<,-2/%�=�%<.::.7-07%:,4%2787 0�%F%
4,1,2.,% +,-9O@% 4-,@% <.::./2/9% :,4% 9/?-JK% ]/:2M7%
9-7N7:.35% 2,>/:5X.,% 4,:7=% ?/4/-O,% 347:?.97:.35% .%
-78-JX7:.35�% ^@% /3472?.% 0/X:.% 0/% 27X.@% 02,B% 9% 9.0,%
0-,92,BX.@%734,-/.0/9�%%
H,I0J27-/027A% K-J++7% .33:,0/974,:,B% +-.% +/</N.%
39,-@1J9349.4,:52/K/% <7K2.4/<,4-7% .8J1.:7% />-78MO%
0-,92.@% <,4,/-.4/9�% ^<% J07:/35% J3472/9.45% +-.-/0J%
<7K2.42/K/%+/:A%Y4.@%/>Z,?4/9�%/2/%9/82.?:/%9%-,8J:5474,%
.@% 27<7K2.1.972.A% 9% >/:,,% 3.:52/<% +/:,�% w4/% /82717,4=%
14/%J%+,-9O@%4,:%]/:2,12/B%3.34,<O=%17345;%?/4/-O@%>O:.%
.8J17,<O,% <,4,/-.4O=% +/0% ?7<,22/B% />/:/1?/B%
+-.3J4349/97:/% K/-A1,,% <,47::.1,3?/,% A0-/=% +/3?/:5? J=%
3/K:732/% 3/9-,<,22O<% +-,03479:,2.A<=% .<,22/% 09.I,2. ,%
I.0?/K/% <,47::7% 9% A0-,% /49,4349,22/% 87% <7K2.42O,% +/:A%
+:72,4�%%
u.7<,4-%+,-9O@%4,:%</K%0/34.K745%_93,K/_% ��%?.:/<,4-/9�%
u:A%3/8072.A%<7K2.42/K/%+/:A%47?/B%3.:O=%14/>O%/2/%>O:/%
3+/3/>2/% 27<7K2.4.45%<.2,-7:O% 92,X2,K/% 3:/A=% 09.I,2 .,%
<,47::7% 0/:I2/% >O:/% +-/.3@/0.45% 0/3474/12/% >J-2/�%
f7?.<% />-78/<% 2/9O,% -,8J:5474O% J?78O97;4% 27% 4/=% 14/%
+,-9O,%/>Z,?4O%]/:2,12/B%3.34,<O%>O:.%K/-780/%>/:5X ,%
+/@/I.%27%2734/AN.,%+:72,4O=%1,<%31.47:/35%-72,,�%%
%

2��	��	�de�����0�!�d�
��4���	��0���f+���

%
^20.,B% ��� ���&% >O:% +-/.89,0,2% J3+,X2OB% 87+J3?%
-7?,4/2/3.4,:A% oRag6c  % 3% +,-9O<% .20.B3?.<% :J22O<%
8/20/<%_{720-7A26 _%*c����
�����6 C%27%>/-4J%*/2%27 8972%9%
1,345% .20.B3?/K/% :J22/K/% >/I,3497C�% r7?,47% 347-4/97:7% 3%
?/3</0-/<7% .<,2.% ]74.X7% u@79727% *R���	�% }�����C=%
-73+/:/I,22/K/% 27% /34-/9,% ~-.@7-.?/47% *X474% t20@-76
G-70,XC%9%e,2K7:53?/<%87:.9,�%%
_{720-7A2_% 6% Y4/% +,-9OB% .20.B3?.B% ?/3<.1,3?.B% 7++7-74=%
/4+-79:,22OB%87%+-,0,:O%8,<2/B%/->.4O%.%4-,4.B%7++7-74%
+/% .8J1,2.;% qJ2O% .8% t8..% +/3:,% p+/2..% .% l.47A=%
27+/<.27,4% r^t% _\/9/34._�% m7% .34/-.1,3?/B% :J22/B%
<.33.,B=% ?/4/-7A% 827<,2J,4% +-.3/,0.2,2.,% ^20..% ?%

2,L/-<7:52/<J% ?:J>J% 9,0JN.@% ?/3<.1,3?.@% 0,-I79% <.-7 =%
3:,0.:7%93A%34-727�%%
d327N,22OB%  %27J12O<.%+-.>/-7<.%*.8%2.@%�%6%.20.B3?.@%
.% �% 6% 87-J>,I2O@C%  !��6?.:/K-7<</9OB% ?/3<.1,3?.B%
7++7-74% +-.<,-2/% 1,-,8% ��% <.2J4% 0/34.K% /?/:/8,<2/B%
/->.4O�% G/3:,% 2,3?/:5?.@% 9.4?/9% 9/?-JK% m,<:.% /2%
27+-79.43A% ?% qJ2,�% G-.% +-.>:.I,2..% ?% 27X,<J%
,34,349,22/<J% 3+J42.?J% _{720-7A26 _% 9?:;1.4% 4/-</82/B%
09.K74,:5% .% +,-,B0,4% 27%  ��6?.:/<,4-/9J;% /?/:/:J22J ;%
/->.4J�% m74,<% /4% 8/207% >J0,4% _/434-,:,2_% �"6
?.:/K-7<</9OB% 3+J3?7,<OB% 7++7-74=% ?/4/-OB% +/% <,-,%
+-.>:.I,2.A% ?% +/9,-@2/34.% qJ2O% 30,:7,4% L/4/K-7L..% . %
.8J1.4% ,,% 74</3L,-J�% ]7<% _{720-7A26 _% 9% 39/;% /1,-,05%
-789,-2,4% 3/:2,12O,% >747-,.% .% 87B<,43A% 0.3472M./22O<%
8/20.-/972.,<%:J22/B%+/9,-@2/34.�%%
^20.B3?.,%J1,2O,%-7331.4O97;4%3%+/</N5;%J3472/9:,22 /B%
27%_{720-7A2,_%7++7-74J-O%3/80745%+/0-/>2OB%4-,@<,-2OB%
74:73%:J22/B%+/9,-@2/34.%.%J4/12.45%,,%@.<.1,3?.B%3/3479�%
G-,I0,%93,K/%.@%.24,-,3J,4%27:.1.,%27%qJ2,%9/0O=%7%47?I,%
<,47::/9�% <7K2.A=% 7:;<.2.A=% ?-,<2.A=% I,:,87=% 4.4727% .%
-70./7?4.92O@%Y:,<,24/9�%-70/27=%J-727=%4/-.A�%G-,034/.4%
47?I,%J4/12.45%/>Z,<%87+73/9%.%<,34/27@/I0,2.,%27%qJ2,%
K,:.A6!=%?/4/-OB=%+/%<2,2.;%2,?/4/-O@%J1,2O@=%</I,4%>O45%
.3+/:58/972% 9% >J0JN,<% ?7?% +,-3+,?4.92/,% 4,-</A0,-2/ ,%
K/-;1,,�%%
r7>/47% _{720-7A276 _% +-/0:.43A% 097% K/07�% ]4/.</345%
+-/K-7<<O%/M,2.97,43A%9%&�%<.::./2/9%0/::7-/9�%F%��   6
�� �% K/0J% ^20.A% +-.% +/00,-I?,% r/33..% +:72.-J,4%
-,7:.8/9745%94/-J;%:J22J;%<.33.;%_{720-7A26�_�%

V$!.�p�&$DB##�!#*#%!�#�/#&�� &)�4�%,(D#%4(C�(%%&# �'.!(7��
L8�*+.:#!(#�%�%.7/.��������i�	�����

�

,��)���g���*8	��	���������
���)���+������������

%

%
3.&.4/(4.�(�4'.8.+�M%'#+C$�%6+.'.N�(,#5/�6+(,#+!���  (!.4�'$5�
)+4�%/<�� 1!(,�4� /#&#%4�6.� qr.**&q�� %� %.7/.� ��JJ��
� �����i�
M����������	���N�
%
t34-/2/<O% .8% •:/-.0O% .% l7:.L/-2..% +-.X:.% ?% 9O9/0J% / %
4/<=% 14/% .<% 9+,-9O,% J07:/35% +-/27>:;0745% +-/M,33%
Y9/:;M..% ?9787-7% 9% 0.27<.?,�% [07:,22OB% 27%  �=!%



���������	�

���������������������� ' �

<.::.7-07% 39,4/9O@% :,4% ?9787-% +-.% 27>:;0,2..% 9% ���� %
K/0J% >O:% :.X,2% @7-7?4,-2/K/% K78/9/K/% />:7?7=% 7% 1,4O-,%
K/07% 3+J34A% 3+,?4-7:52OB% 727:.8% JI,% +/89/:A:% J9,-,22/%
K/9/-.45% /% ,K/% +/A9:,2..�% d>% Y4/<% K/9/-.43A% 9% +-,336
-,:.8,%[2.9,-3.4,47%•:/-.0O�%
F2J4-.% ?9787-7% 27@/0.43A% 39,-@<733.927A=% 3% <733/B% 9%
<.::.7-0O%<733%]/:2M7=%1,-27A%0O-7�%G707;N.B%9%2,,%K78%
L/-<.-J,4% 9-7N7;N.B3A% 0.3?=% ?/4/-OB% .% /49,17,4% 87%
72/<7:52J;% *3-792.<J;% 3/% 39,4.</345;% K7:7?4.?.C%
39,4.</345% ?9787-7�% ]I.<7;N,,3A% 9,N,349/% 32717:7%
.8:J17,4%39,4%+/%<,-,%+-.>:.I,2.A%?%1,-2/B%0O-,%.%874,<%
1734.12/% 9O>-73O97,43A% />-742/=% L/-<.-JA% /?-JI7;N,, %
?9787-% K78/9/,% />:7?/�% ^<,22/% Y4/4% +-/M,33% J07:/35%
+-/27>:;0745% J1,2O<�% 9/82.?X,,% 87% 1,4O-,% K/07% />:7?/%
.8<,2.:/%3+,?4-%.8:J17,</K/%?9787-/<%39,47�%
]4-/K/%K/9/-A=%/>27-JI,2/%3/>O4.,=%+-/.8/X,0X,,%39O X,%
0,3A4.% <.::.7-0/9% :,4% 27870�% ]9,4% /4% ?9787-7% 0/% m,<:.%
.0,4%.<,22/%34/:5?/%9-,<,2.=%.%+/%3J4.%734-/2/<O%J9.0,:.%
/1,25% >O34-OB% +/% 734-/2/<.1,3?.<% <,-?7<% +-/M,33�%
eO34-OB% .% +/4/<J% ?-7B2,% -,0?.B% 6% +-/L,33/-% uY2.,:%
G-/K-7% .8% \,970O% JI,% /M,2.:% 27>:;0,2.,% ?7?%
1,-,89O17B2/%J0712/,=%47?%?7?%J9.0,45%47?/,%3/>O4.,%+/?7%
2.?/<J%2,%J0797:/35�%
l9787-O%>O:.%/4?-O4O%9% "��6@%K/07@%?7?%-70./.34/12.?.=%7%
/>ZA32,2.,%<,@72.8<7%39,1,2.A%1,-,8%7??-,M.;%9,N,34 97%
1,-2/B% 0O-/B% >O:/% +-,0:/I,2/% ,N,% 3+J34A% 0,3A4.:,4., �%
\7>:;0,2.,%<,2A;N,K/3A%>J?97:52/%27%K:787@%734-/2/< /9%
?9787-7% +/89/:.4% +-/9,-.45% <74,<74.1,3?.,% </0,:.%
+-/M,33/9%47?/K/%-/07�%
%

h�	�����	�����������8��	��

	����	��4������-��

8	�	�	)�8	�
%

�
R'#8 !�#� %4�6&#!(#� \]^� Q���� s�/�� %� %.7/.� ��JJ��
��� ���i�
M����������	���N�
�
t34-/2/<% .8% w0.2>J-K3?/B% />3,-974/-..% uJ2?72% •/-K72 %
*}��D��% y�% U�
���C% 3</0,:.-/97:% 2,3?/:5?/% -78:.12O@ %
3M,27-.,9% 9/82.?2/9,2.A% I.82.% 27% /32/9,% 0722O@% /%
@.<.1,3?/<%3/3479,%89,80%9%27X,B%n7:7?4.?,�%^3+/:58/979%
47?I,% 0722O,% />% JI,% .89,342O@% Y?8/+:72,47@% /2% +/:J1.:%
2,3?/:5?/% -78:.12O@% /M,2/?% 6% 3/K:732/% .<% H:,12OB% GJ45%
</I,4% 3/0,-I745% /4% 4-,@3/4% 0/% 4-.0M74.% 9/35<.% 4O3A1%
9O3/?/-789.4O@% M.9.:.87M.B=% +/4,2M.7:52/% 3+/3/>2O@%?%
J3472/9:,2.;%?/247?47%3%m,<:,B�%%
u:A%</0,:.-/972.A%•/-K72%.3+/:58/97:%-,7:52O,%0722O ,%
/%-73+-,0,:,2..%89,80%+/%<733,=%39,4.</34.%.%+/:/I, 2.;%
9% 27X,B% n7:7?4.?,=% +/3:,% 1,K/% 3+,M.7:52/% 27+.37227A%
+-/K-7<<7%3/807:7%-A0%9.-4J7:52O@%89,80%3%/+-,0,:,22O<%
?/:.1,349/<% +:72,4�% l/:.1,349/% +:72,4% 47?I,%
/+-,0,:A:/35% 2,% +-/.89/:52/=% 7% 3% J1,4/<% -,7:52O@%
39,0,2.B%/%JI,%/>27-JI,22O@%Y?8/+:72,47@�%u7:,,%?7I07A%
.8% 9.-4J7:52O@% +:72,4% +-/9,-A:735% 27% +-.K/02/345% 0:A%
I.82.% .% 9/82.?2/9,2.A% -78J<2/B% M.9.:.87M..�% G/3:,02 .B%
Y47+=% +/% 3:/97<% 734-/2/<7=% >O:% 27.>/:,,% +-/.89/:,2�%
.33:,0/974,:5%-733</4-,:%9%.4/K,%4-.%-78:.12O@%3M,27-.A%
87-/I0,2.A%.%-73+-/34-72,2.A%I.82.�%%

F% +,-9/<% 3M,27-..% I.825% </K:7% -73+-/34-72A453A% <,I0J%
0/3474/12/% >:7K/+-.A42O<.% 0:A% 2,,% +:72,47<.% 3%
/+-,0,:,22/B% 9,-/A42/345;�% •/-K72% /K-72.1.:% 9% 39/,B %
</0,:.%+,-,2/3%I.82.%K-72.M7<.%/02/B%89,802/B%3.34, <O%
.% +/:J1.:% 0:A% Y4/K/% 3M,27-.A% /M,2?J% 9% !&���%
9O3/?/-789.4O@% M.9.:.87M.B% *1.3:/% 27% 37</<% 0,:,% 2,%
34/:5% 9,:.?/=% ,3:.% J1,345=% 14/% />N,,% 1.3:/% +:72,4% 9%
n7:7?4.?,%+-.>:.I7,43A%?%+A4.347<%<.::./27<C�%%
F/%94/-/<%3:J17,%-73+-/34-72,2.,%I.82.%>O:/%87+-,N, 2/%
9/93,=%7%?-.4,-.B%+-.K/02/34.%+:72,4%0:A%I.82.%JI,34/1,2=%
.% -,8J:5474% 3-78J% .8<,2.:3A% 27% 097% +/-A0?7�% F% 3M,27-..%
_<7:/9,-/A42/B% I.82._% <O% </I,<% />27-JI.45% /?/:/%
4-,@3/4%M.9.:.87M.B�%%
f-,4.B%97-.724%37<%794/-%+-.827,4%27.>/:,,%.24,-,32 O<%6%
9%</0,:5%>O:/%92,3,2/%+-,0+/:/I,2.,%/%4/<=%14/%3:.X ?/<%
>O34-/% -789.97;N.,3A% M.9.:.87M..% >/:5X,% +/09,-I,2O%
-.3?J% 37</J2.14/I,2.A% *27+-.<,-% 9% -,8J:5474,%
4,-</A0,-2/B%9/B2OC�%F%47?/<%3:J17,%-,8J:5474%3472/9.43A%
87?/2/<,-2/% 2.I,% +/% 3-792,2.;% 3% +,-9O<% 3M,27-.,<=% 2 /%
93,% -792/% 9OK:A0.4% 9,35<7% /+4.<.34.12/�% ! ���%
9O3/?/-789.4O@%M.9.:.87M.B�%%
\,3</4-A% 27% 8271.4,:52OB% -78>-/3% 9% 9,:.1.2,% /M,2/?=%
•/-K72%31.47,4%39/;%-7>/4J%*JI,%+-.2A4J;%?%+J>:.?7M..%9%
?,<>-.0I3?/<% T���
�������% W��
��% �(% �	�
�������% .%
0/34J+2J;% 27% 37B4,% �
��'��
�C% 1,<64/% >/:5X.<=% 1,<% +-/34/%
?J-5,8/<�% G/:J17,<O,% <,I+:72,42O<.% 7++7-747<.%
-,8J:5474O%+/89/:A;4%>J?97:52/%3%?7I0O<%K/0/<%J4/12A45%
-70.J3% +/4,2M.7:52/% />.47,</B% 8/2O% 9/?-JK% 89,80O=% 7%
Y?8/+:72,4O%/4?-O97;43A%0,3A4?7<.%9%K/0�%]:,0/974,:52/=%
?7?% <.2.<J<% 097% 97I2,BX.@% +7-7<,4-7% </0,:.% •/-K727%
</I2/% >-745% .8% 9+/:2,% -,7:52O@% 734-/2/<.1,3?.@%
27>:;0,2.B�%%
%

>���	��	��L�����	�	�
)�������	�d)�����d����

��M�+��������
��������	
�������	�4	����

%
r/33.B3?.,% X?/:52.?.% 879/,97:.% 09,% 8/:/4O,% .% 4-.%
3,-,>-A2O,%<,07:.%27% !6/B%H,I0J27-/02/B%/:.<+.70,% +/%
734-/2/<..=% +-/@/0.9X,B% 9% ^47:..% *9% K/-/0,% f-.,34C%F3,%
-,>A47=%J17349/979X.,%9%/:.<+.70,=%A9:A;43A%:7J-,747<.%
+-,<..% 47:724:.9/B% </:/0,I.% 9% -7<?7@% +-./-.4,42/K/%
27M./27:52/K/%+-/,?47%_d>-78/972.,_�%_m/:/4/_%-/33. B3?/B%
3>/-2/B%+-.2,3:.%+,4,->J-I,M%],-K,B%l-.9/X,.2%.8%:. M,A%
_•.8.?/64,@2.1,3?7A% X?/:7_% +-.% L.8.?/64,@2.1,3?/<%
.234.4J4,% .<,2.% ^/LL,% rt\% .% ^972% ~,347?/9=% J1,2.?%
3-,02,B% X?/:O% 2/<,-%  �#% .8% \.I2,K/% \/9K/-/07�%
],-,>-A2O,% <,07:.% 879/,97:.% H7-.A% F/:/>J,97% .8%
n741.23?/K/% :.M,A% 2/<,-% !% q,2.2K-703?/B% />:734.=% p?/9%
l/2/2/9% .8% K.<278..% 2/<,-% �"% 9% [:726[0Y% *-,3+J>:.?7 %
eJ-A4.AC%.%F70.<%q,>,0,9=%J17N.B3A%.8%]72?46G,4,->J-K7�%
F% +-/X:/<% K/0J% H,I0J27-/027A% 734-/2/<.1,3?7A%
/:.<+.707%+-/9/0.:735%9%l-O<J�%%
%
���	�
�� �������� ������������ �� ����
����� �
����� ��������� ()��� ����	������
��
������  !!"#$$%&'��(&)
� ����
� ��������  *+,�-.+� /�0-���+ *( +����,�����-
���.���������  !!"#$$'/!&0��!(&)1 !!"#$$2��!'(&)$
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OB#&�,&)59#�*�&<B�7�/#&#%4�6�p�ltu�p�%� (.,#/+�,��& .'!����
8#+4.&.� ���� ,#/+�'�� L8�*+.:#!(#� %� %.7/.�
������������
����i�
����	�������
�����������

d32/92/B% />Z,<% 8272.B% /% F3,:,22/B% 1,:/9,1,349/%
+/1,-+2J:/=% .3+/:58JA% /+4.1,3?.,% .234-J<,24O% €%
4,:,3?/+O�%[I,%+,-9OB%4,:,3?/+=%.8/>-,4,22OB%n7:.:, ,<%9%
 � �% K/0J=% +/89/:.:% 30,:745% 9,:.?.,% 734-/2/<.1,3?., %
/4?-O4.A�% ]:,0J;N.,% 34/:,4.A% 734-/2/<.1,3?7A% 4,@2.? 7%
2,+-,-O92/% 3/9,-X,2349/97:735=% .% 3/9-,<,22OB% J-/9,2 5%
/+4.1,3?/B% 734-/2/<..% /+-,0,:A,43A% 0722O<.=%
+/:J1,22O<.% 3% +/</N5;% .234-J<,24/9=% 9% 3/42.% -78%
+-,9OX7;N.<.% +/% -78<,-7<% +,-9O,% 4,:,3?/+O�%%
%
f,20,2M.A% 3/8072.A% 93,% >/:,,% ?-J+2O@% .234-J<,24/9%
/3/>,22/% 1,4?/% +-/A9.:735% 9% +/3:,02.,% 0,3A4.:,4.A�%
f,:,3?/+O% 3% 8,-?7:/<% 0.7<,4-/<% &% 6%  �% <% 3472/9A43A%
/>O12O<.% 9% +-7?4.?,% 27>:;0,2.B�% G-/,?4O% !�6<% .% 07I,%
 ��6<% 4,:,3?/+/9% /M,2.97;43A% ?7?% 9+/:2,% /3JN,349.<O ,%
JI,% 1,-,8%  �% 6% ��% :,4�%%
%
@�
���	������0� �

\,/>@/0.</345% +/34-/,2.A% 47?.@% 4,:,3?/+/9% /+-,0,:A; 4%
87071.=% 4-,>J;N.,% +-,0,:52/B% 1J9349.4,:52/34.%
.234-J<,24/9%0:A%-,K.34-7M..%.8:J1,2.A%/4%37<O@%3:7>O@%
?/3<.1,3?.@%/>Z,?4/9�%l%47?.<%870717<%/42/3A43A�%%

� % +-/.3@/I0,2.,%F3,:,22/B•%%

� % <,@72.8<O% />-78/972.A% .% Y9/:;M..% 89,80=%
K7:7?4.?%.%+:72,42O@%3.34,<•%%

� % L.8.1,3?.,% 39/B3497% <74,-..% 9% Y?34-,<7:52O@%
734-/L.8.1,3?.@%J3:/9.A@•%%

� % 734-/L.8.1,3?.,% 73+,?4O% 87-/I0,2.A% .%
3JN,349/972.A%I.82.%9/%F3,:,22/B�%

%
{4/>O% +/:J1.45% <7?3.<J<% .2L/-<7M..% />%
734-/2/<.1,3?/<% />Z,?4,=% 3/9-,<,22OB% 4,:,3?/+% 0/:I, 2%
.<,45% 	��,��� ����
3����, ��	�
����� ������ �
�-����� 455���������, �
�������� ����6����( % l-/<,%
4/K/=%����3� �
� ��	�������3 ���.�- 	-�, �������,�-( %
%
F% 2734/AN,,% 9-,<A% YLL,?4.92/345% +-.,<2.?/9% 9%
/+4.1,3?/<% 0.7+78/2,=% +/2.<7,<7A% ?7?% 0/:A%
-,K.34-.-J,<O@% ?9724/9% /4% />N,K/% 1.3:7% +-.X,0X.@% 27%
1J9349.4,:52J;% +/9,-@2/345=% +-.>:.I7,43A% ?%
4,/-,4.1,3?/<J% +-,0,:J% * ��sC=% .% 07:52,BX.,% +J4.%
3/9,-X,2349/972.A% 39A872O% 3% J9,:.1,2.,<% L/-<747%
+-.,<2.?/9=% J3?/-,2.,<% />-7>/4?.% 3.K27:7% .% 4�0�%
%
G/<,@.% +-.% 27>:;0,2.A@% 6% 9,35<7% 3,-5,827A% +-/>:,<7�%
G/<.</% +/<,@% +-.-/02/K/% @7-7?4,-7% *27+-.<,-=%
/>:712/345=% +O:,9O,% />-78/972.A% 9% 74</3L,-,C% JK-/8J%
3JN,349/972.;% /+4.1,3?/B% 734-/2/<..% ?7?%
27>:;074,:52/B% 27J?.% +-,03479:A,4% 27-7347;N7A%
8739,4?7% /4% 273,:,22O@% +J2?4/9=% +-/<OX:,22O@% M,24-/9=%
?/<<J2.?7M.B=% 4,@2/K,22/,% 87K-A82,2.,% 74</3L,-O�%
]/9-,<,22O,%/>3,-974/-..%34-/A4=%,34,349,22/=%9%<,3 47@%3%
>:7K/+-.A42O<%734-/?:.<74/<�%f7?.@%<,34%27%8,<2/<%X7-,%
/1,25%<7:/=%2,%>/:,,%0,3A4?7�%l%3/I7:,2.;=%27%4,--. 4/-..%
r/33..% <,34% 3% /1,25% @/-/X.<% 734-/?:.<74/<% 2,4�%
%
x0.2349,22O<% +,-3+,?4.92O<% 27+-79:,2.,<% -789.4.A%
9O3/?/YLL,?4.92/B% 734-/2/<.1,3?/B% 4,@2.?.% /347,43A%
J9,:.1,2.,% -78<,-/9% 3/>.-7;N.@% +/9,-@2/34,B%
.234-J<,24/9�%
%
,�+4��L	�� �������4-.� �4-�� ��)���	0� 	�
	�4���)����	0 %
%
F% +/3:,02,,% 0,3A4.:,4.,% 9% <.-,% -,7:.8/972O% .:.%
27@/0A43A%9%+-/M,33,%-78-7>/4?.%.%3/8072.A%>/:,,%0,3A4?7%
+-/,?4/9% ?-J+2O@% 4,:,3?/+/9�% \,?/4/-O<.% +-/,?47<.%
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+-,0J3</4-,2/%34-/.4,:5349/%3-78J%2,3?/:5?.@%4,:,3? /+/9%
3%8,-?7:/<%-78<,-/<%2,%<,2,,%&%<�%]4/.</345%.234-J<,247%
/+-,0,:A,43A%9%+,-9J;%/1,-,05%-78<,-/<%/+4.?.�%]4/: ,4.A%
+-7?4.1,3?/K/% /+O47% 9% 4,:,3?/+/34-/,2..% +-.9,:.% ?%
+-/34/<J% 3+/3/>J% 3-792.4,:52/B% /M,2?.% 34/.</34.%
4,:,3?/+7% R% 3% 8,-?7:/<% 0.7<,4-/<% }% *27+/<2;=% 14/% 93,%
.234-J<,24O% 3% 0.7<,4-/<% K:792/K/% 8,-?7:7% >/:5X,%  % <% 6%
4,:,3?/+O6-,L:,?4/-OC�% u:A% 4,:,3?/+/9% 3/% 3+:/X2O<%
K:792O<% 8,-?7:/<=% ?7?% +-79.:/=% R% +-/+/-M./27:52/% }! �%
t27:.8.-JA%47>:.MJ=%</I2/%87<,4.45=%14/%Y4/%?:733.1,3?/,%
3//42/X,2.,% 0:A% 37<O@% >/:5X.@% .234-J<,24/9%
27-JX7,43A�% f7?.,% 4,:,3?/+O% 0,X,9:,=% .% 0:A% 2.@% R%
+-/+/-M./27:52/% } � =% K0,%' % 2,% +-,9OX7,4% ��%
%
^<,22/% +/4-A37;N,,% 32.I,2.,% 34/.</34.% .% 07,4%
9/8</I2/345% -733<74-.9745% +-/,?4O% 39,-@K.K7243?.@%
4,:,3?/+/9% 3% 0.7<,4-/<% 8,-?7:7% 9% 0,3A4?.% .% 07I,% 3/42;%
<,4-/9% 2,% ?7?% L72478..=% 7% ?7?% 9+/:2,% -,7:52O,% 9%
2,07:,?/<% >J0JN,<% +-/,?4O�% HO% -733?7I,<% /% 2,3?/:5?. @%
27.>/:,,% Y?/2/<.12O@% +-/,?47@�% d0.2% .8% 2.@=% R�aV=%
99/0.43A% 9% 34-/B% 9% ����% K�=% 34-/.4,:5349/% K.K7243?.@%
4,:,3?/+/9% !�6<,4-/9/K/% ?:7337% iaV% .%  ��6<,4-/9/K/% 6%
jSa=%,N,%2,%27174/=%2/=%9/8</I2/=%/2.%+/A9A43A%1,-,8% �%6%
��%:,4�%

h���L��iM��!�9�	�����	�j������4�k[lc %
%
F% "#�6@%KK�%K:792O,%/>3,-974/-..%htr%>O:.%/>Z,0.2,2O%9%
hI2/6tL-.?723?J;% t34-/2/<.1,3?J;% d>3,-974/-.;�%
~47>6?97-4.-7% 27@/0.43A% 9% K�% l,B+47J2,�% d32/92O,%
.234-J<,24O%6%1,4O-,%4,:,3?/+7%* �"6<=% ��6<=%��#�6<%.%���6
<C%6%-73+/:/I,2O%9%!#�%?<%/4%K/-/07%9%K:J>.2,%34-72O=%27%
@/:<,=%9/89OX7;N,<3A%27%3J@/<%+:74/%l7-J%*��
��C�%

a:!�?HA+(4.!%4.)� .%/+�!�,(D#%4.)� �*%#+'./�+()�� >.B! )�
>�&<B���� a:!�?HA+(4.!%4���� /#&#%4�6.� 6�4.8.!.� '� +.8 +#8#��
�#+# � !#7� '( !"� /+(� �%!�'!"C�  #7%/'$59(C� /#&#%4�6.� M���,��
���,�(���_`,N��
%
F% "�&%K�%9%htr%+/34-/.:.% ="6<%4,:,3?/+=%Y4/%>O:%37<OB%
>/:5X/B% .234-J<,24% 9% hI2/<% +/:JX7-..�% F% "�6@% KK�%
+-/X:/K/% 9,?7% 27J12O,% ?-JK.% .% +-79.4,:5349/% htr%
-,X.:.=% 14/% ;I2/67L-.?723?7A% 734-/2/<.A% 2,% </I,4%
/34797453A% ?/2?J-,24/3+/3/>2/B% 9% QQT% 34/:,4..% >,8%
3/9-,<,22/K/% >/:5X/K/% 4,:,3?/+7�% G,-9/2717:52/%
-733<74-.97:3A%+-/,?4%�6<%4,:,3?/+7=%+/0/>2/K/%iRj%kVV%
*k��% V�D������% V��	D���% 6% f,:,3?/+% \/9/B% f,@2/:/K ..C%
.:.% >/:,,% 3/9-,<,22/<J=% ST‚k =% 6% 27% />3,-974/-..% l.446
G.?�% d027?/=%9% ?/2M,% ?/2M/9% 9O>-727% ?/2M,+M.A% >/:5X/K/%
4,:,3?/+7% 6% 727:/K7% J3472/9:,22/K/% 27% />3,-974/-..%H7?6
u/27:50% *]~tC% 4,:,3?/+7% ƒ/>>.6w>,-:.% *y����6i��
�%
V��	D���% 6% yiV C�% G-/,?4% +/:J1.:% 278972.,% 6% e/:5X/B%

hI2/6tL-.?723?.B%f,:,3?/+=%9%/-.K.27:,%6%R�����
�%� (
�D��%
a�
��%V��	D���%*R�aV C�%%

]4/.</345% +-/,?47% 0:A% 4,:,3?/+7% 47?/K/% ?:7337% 9,35<7%
2.8?7% 6% 93,K/% ��% <:2�% 0/::7-/9% ]~t�% G-.1,<% 34/.</34 5%
37</K/% 4,:,3?/+7% 3/3479:A,4% :.X5% +/:/9.2J% Y4/B% 3J<<O=%
/347:52/,%6%874-74O%27%>7X2;%.%.2L-734-J?4J-J�%xN,%9% �%
<:2�% 0/::7-/9=% +/% 3/9-,<,22/B% /M,2?,=% />/B0,43A%
/>3:JI.972.,%.234-J<,247%9%4,1,2.,% �%:,4�%]4/:5%2. 8?7A%
34/.</345%/>J3:/9:,27%.%J+-/N,22/B%?/234-J?M.,B=%.%4,<=%
14/%/2%3/807,43A%?7?%727:/K%JI,%-78-7>/4722/K/�%%

r�**(?F*#+&(� P#&#%4�6� MvfnN�
Z.4?S�!.&< %4�7�
�*%#+'./�+((� !.� ��+#� s�&4%�
MP#C.%�� 1THN�� ��� #���
.!.&��$� %�8 .#/%)� >�&<B�7�
a:!�?HA+(4.!%4(7� P#&#%4�6�
MoKunN��
%
R�af% *3//49,4349,22/% .%
yiVC% -70.?7:52/%
/4:.17;43A% /4% +-,0O0JN.@%
+-/,?4/9% >/:5X.@%
/+4.1,3?.@% *.2L-7?-732O@C%
4,:,3?/+/9�% d+4.1,3?7A% /35%
R�aV% J3472/9:,27% +/0%

L.?3.-/9722O<% JK:/<% !�„% ?% 8,2.42/<J% 27+-79:,2.;=%
+-.1,<% 4,:,3?/+% 3+/3/>,2% +/9/-71.97453A% +/% 78.<J4J%27%
+/:2OB% ?-JK�% F% 4,1,2.,% 3,7237% 27>:;0,2.B% .234-J<,24%
/347,43A% 347M./27-2O<=% 7% 3:,0AN7A% 3.34,<7=%
-73+/:/I,227A% 9% ,K/% 9,-@2,B% 1734.=% />,3+,1.97,4%
3/+-/9/I0,2.,% />Z,?47% 27% J1734?,%  �„% +/% ?-JKJ% 9O3/4�%
f7?.<% />-78/<=% 4,:,3?/+% +/89/:A,4% 27>:;0745% />Z,?4O % 9%

?/:5M,% X.-.2/B%  �„% 9% />:734.%
2,>7=% /434/AN,B% /4% 8,2.47% 27% �"% 6%
� „�% [K/:% <,I0J% /35;% 4,:,3?/+7% .%
8,2.42O<% 27+-79:,2.,<% </I2/%
<,2A45% *2,% 17N,% 1,<% -78% 9%
2,3?/:5?/% :,4C=% .8J17A% -782O,%
/>:734.% 2,>7�%
%
u.7<,4-% K:792/K/% 8,-?7:7% 6%   % <�%
d027?/%,K/%<7?3.<7:527A%/>:7345=%
.3+/:58J,<7A% 0:A% +/34-/,2.A%
.8/>-7I,2.B% .:.% 3+,?4-/3?/+..=%
3//49,4349J,4% "=�6<% 8,-?7:J�% d2/%
3/34/.4% .8% " % X,34.JK/:52/K/%
3,K<,247=% ?7I0OB% 0.7<,4-/<%  % <�%
F3,% 3,K<,24O% .<,;4% 3L,-.1,3?J;%
+/9,-@2/345=%14/%-,8?/%J0,X,9:A,4%
.@% +-/.89/0349/�% l3474.=% 87K/4/9?.%
3,K<,24/9% 30,:72O% 27%
qO4?7-.23?/<% 879/0,% /+4.1,3?/K/%
34,?:7=% +,-9.12J;% />-7>/4?J%
9O+/:2A:.% 47<% I,=% /?/2174,:52J;%
+/:.-/9?J% +-/9/0.4% *27% </<,24%
27+.372.A% 34745.% ,N,% 2,%
87?/21,27C% L.-<7% l/07?�%

l/--,?4/-% n-,K/-.=% J>.-7;N.B% 3L,-.1,3?J;% 7>,--7M.;= %
YLL,?4.9,2% 9% />:734.% �„�% ]9,4% </I,4% +/% /+4.1,3?.<%
9/:/?27<% +,-,0797453A% ?% 3+,?4-/K-7L7<% -78:.12O@%
-78-,X,2.B% 9% 4,-</3474.-J,<O@% +/<,N,2.A@�% F/8</I2/%
47?I,% J3472/9.45% :,K?.B% .234-J<,24% 9% +-A</<% L/?J3,�%
%
f,:,3?/+%ƒ/>>.6w>,-:.=%7%8271.4%.%R�aV=%-78-7>/472O=%+/%
3JN,349J=% ?7?% 3+,?4-/3?/+.1,3?.,% .234-J<,24O% 0:A% 0:.2%
9/:2% 9% .24,-97:,% ��!�6���% <?<�% R�aV% 27.>/:,,%
?/2?J-,24/3+/3/>,2% 3% 27J12/B% 4/1?.% 8-,2.A% +-.%
27>:;0,2..% 734-/2/<.1,3?.@% />Z,?4/9=% -792/<,-2/%
-73+-,0,:,22O@% +/% 2,>J% .:.% -73+/:7K7;N.@3A% 9% K-J++7@%
-78<,-/<% 2,3?/:5?/% JK:/9O@% <.2J4�% G/3?/:5?J% -7>/47%
4,:,3?/+7% >J0,4% /3JN,349:A453A% 9% +7?,42/<% -,I.<,%
*7)�)�8/� �9)2�9 C=% /3/>,22/% YLL,?4.92O% .33:,0/972.A%
+,-,<,22/34.% 9% 4,1,2.,% 3J4/?% .% >/:,,�% ]+,?4-% 87071%0:A%
47?/K/% 4,:,3?/+7% /1,25% X.-/?�% .33:,0/972.A% @.<.1,3? /K/%
3/34797% .% Y9/:;M..% H:,12/K/% GJ4.% .% >:.8:,I7N.@%
K7:7?4.?=% .8J1,2.,% />Z,?4/9% 3% >/:5X.<% ?-732O<%
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3<,N,2.,<=% Y9/:;M.A% K787% 9% K7:7?4.?7@=% ?.2,<74.?7% K787=%
89,80%.%+:72,47-2O@%4J<722/34,B%9%J07:,22O@%K7:7?4.?7@=%
+/.3?%.%.8J1,2.,%/+4.1,3?.@%/>Z,?4/9=%/4/I0,349:A,< O@%3%
-,24K,2/93?.<.% .34/12.?7<.�% f,:,3?/+% R�aV% -73+/:/I, 2%
27% 9,-X.2,=% K0,% JI,% -78<,N,2O% 4,:,3?/+O% hI2/6
tL-.?723?/B% d>3,-974/-..=% +-.>:.8.4,:52/% 9%  &% ?<% ?%
9/34/?J% /4% +/3,:?7% ]78,-:,20%*�)! �&2'�9 C% 27% 9O3/4,%  #�&%
<�% xK/% ?//-0.274O% 6% ��„�"…% 9/34/12/B% 0/:K/4O% .% !�„�!…%
;I2/B% X.-/4O�% ]4-/.4,:5349/% >7X2.% .% .2L-734-J?4J-O%
JI,%87?/21,2/�%u/-/K7%794/</>.:,<%.8%l,B+47J27%872. <7,4%
+-.>:.8.4,:52/% �% 1737�% ]78,-:,20% -73+/:/I,2% 07:,?/% /4%
93,@%K:792O@%K/-/0/9=%+/Y4/<J%80,35%/1,25%A32/,%.%4,<2/,%
2,>/�% ]474.34.1,3?.,% .33:,0/972.A% -,8J:5474/9%
+-,097-.4,:52O@%27>:;0,2.B=%?/4/-O,%+-/9/0.:.35%>/: ,,%
 �% :,4=% +/?78O97;4=% 14/% 0/:A% L/4/<,4-.1,3?.@% 2/1,B%
+-,9OX7,4% ��s=% 7% 3+,?4-/3?/+.1,3?.@% 3/3479:A,4% 9%
3-,02,<% #�s�% G/3?/:5?J% Y4/4% >/:5X/B% 4,:,3?/+% +-,I0, %
93,K/% /+4.<.8.-/972% 0:A% 3+,?4-/3?/+..=% #�s% 6% 9+/:2, %
+-.,<:,<OB% +/?7874,:5�%%
%
]-,02,,% 74</3L,-2/,% ?71,349/% .8/>-7I,2.A=% .8<,-,22/ ,%
0.LL,-,2M.7:52O<% </2.4/-/<% 09.I,2.A% .8/>-7I,2.A%
*}T))C=%3/3479.:/%��"_�%w47%3.34,<7=%-78<,N7,43A%2,<2/K/%
9OX,%  % <% 270% J-/92,<% +/19O�% d4<,4.<=% 14/% /+4.1,3?/,%
?71,349/% .8/>-7I,2.A% R�aV% 6% ���_�% w4/K/% 0/3474/12/%0:A%
-7>/4%+/%3+,?4-/3?/+..�%
%%
%
/�����-� e��)�-
���� h���L	�� j������4���
mlc�	�nkoc�
%
%
F%]~t=%l7270,%.%~9,M..%-78-7>74O97,43A%3-78J%2,3?/:5?/%
+-/,?4/9%4,:,3?/+/9%!�6<%?:7337%6%iaV=%)�Q�V=%ciaV%.%0-�%
f7?.@% +-/,?4/9% 2,% <,2,,% X,34.�% G/% </,<J% <2,2.;=%
27.>/:,,%+-/09.2J4O,%.8%2.@%6%7<,-.?723?.,%+-/,?4O%iaV%
.% PR)V�%
%
/������ mlc % *:;!&�<�2= >'&%� ?�2�/�0"�  8 @
���-6����
A��,��� B������� C% 6% >/:,,% <73X47>27A% ?/+.A% 4,:,3?/+7%
yiV% *.% R�aVC=% >J0,4% .<,45% 0.7<,4-% 9@/02/K/% 8-71?7% �&% <%
+-.% 0.7<,4-,% 8,-?7:7% !�% <�% f,:,3?/+% 0/34.K2,4%
+-/2.M7;N,B% 3.:O% 27% +/-A0/?% 9OX,=% 1,<% J% 3/9-,<,22O@%
4,:,3?/+/9%  �6<% ?:7337�% d>N7A% 34/.</345% +-/,?47%
/M,2.97,43A% +-.<,-2/% 9%  ��% <:2�% 0/::7-/9% ]~t�% d2%
-78-7>74O97,43A% 9% f,@733?/<% J2.9,-3.4,4,% *K�% d34.2C=% K0,%
JI,% 27?/+:,2% /+O4% +/% 3/8072.;% 4,:,3?/+7% yiV=%
G,23.:59723?/<% J2.9,-3.4,4,% .% />3,-974/-..% H7?6
u/27:50�% w4/% 27.>/:,,% -,7:52OB% +-/,?4% 0:A%
/3JN,349:,2.A% 2,% +/802,,% 3,-,0.2O% 3:,0J;N,K/%
0,3A4.:,4.A�%%
%
/������ nkoc % *C�'�! ��%<��!�9 D�&&0& ?�2�/�0"�  8
E��������� F�������
�����-� G�
���,�-� B������� C%
</I2/% 31.4745% 9% ?7?/B64/% 34,+,2.% />Z,0.2A;N.<% +-/,? 4O%
)�Q�V % *)������% ���
��
�% V��	D���C% .% ciaV % *c��(�
���%
i��
����% a�
��% V��	D���C�% l/2?J-,242OB% 3+/3/>%
-78-7>/4?.% .% +-/,?4.-/972.A% 47?.@% 0/-/K.@% .234-J<,24/9%
1-,89O17B2/% +/:,8,2% .% .3+/:58J,43A% 9% <.-/9/B% +-7?4.?,�%
d?/2174,:52/,%-,X,2.,%+/%PR)V%,N,%2,%+-.2A4/�%%
%
xK/% +/:2/+/9/-/42/,% K:792/,% 8,-?7:/% 0.7<,4-/<% !�<%
*L/?7:52/,% /42/X,2.,% (� C% 3/34/.4% .8% � &% 3,K<,24/9=%
?7I0OB% -78<,-/<% +-.<,-2/%  ��% 3<% .% 4/:N.2/B% �% 3<=% .@%
<7?3.<7:527A% 73L,-.12/345%   �% <?<% *% ?7?% J% 4,:,3?/+7%
l,?7C�%
u.7<,4-% 707+4.92/K/% 94/-.12/K/% 8,-?7:7% �% <% *L/?7:52 /,%
/42/X,2.,% (� &�#�C�% ^3+/:58/9727% 3@,<7% 6% ?:733.1,3?.B%
l733,K-,2=% 7% ?/234-J?M.A% 4.+7% -70./4,:,3?/+7%
/>,3+,1.97,4%3/@-722/345%L/-<O%8,-?7:7�%
%
f,:,3?/+% PR)V% 3JN,349,22/% >/:,,% 3/9,-X,2,2=% 1,<% iaV =%
+-.1,<% ,K/% 34/.</345% 3/3479.4% /?/:/% #��% <:2�% 0/::7- /9%
]~t�% w4/% 27<2/K/% 9OX,=% 1,<% J% iaV=% 14/% />J3:/9:,2/%
99,0,2.,<% ��5�
�6���� % K:792/K/% 8,-?7:7% .% +:72.-J,</B%
���������
������,� �%
%

%
3(�.!/%4(7�1#�,#!/(+�'.!!"7�R#+4.&<!"7�P#&#%4�6�M]o wnN�%

pL�����0*N�� h���L�� j������4� aql %
%
t<>.M./82,BX.B% +-/,?4% 2717:7% QQT% 9�% 6% Y4/=% ?/2,12/=%
+-/,?4% jSa % *HI�&J �2<��%2= >'&%� ?�2�/�0"� 8
K���������� A��,��� B������� C�% jSa% +-/,?4.-J,43A%
x9-/+,B3?/B%hI2/B%d>3,-974/-.,B%?7?%7:54678.<J47:52 OB%
4,:,3?/+% 3% 3,K<,24.-/9722O<% 3L,-.1,3?.<% K:792O<%
8,-?7:/<% .% +:/3?.<.% 94/-.12O<.�% u:A% .3+-79:,2.A%
3L,-.1,3?/B% 7>,--7M..% 99/0.43A% �6Y:,<,242OB% ?/--,?4 /-%
0.7<,4-/<%/?/:/%&%<�%G-.%3/8072..%jSa%.3+/:58J;43A% JI,%
27-7>/4722O,% 9% 3/9-,<,22O@% +-/,?47@% 4,@2/:/K..�%
7?4.927A% /+4.?7% *?7?% 27% 4,:,3?/+7@% kVV=% gaV=% R���
�=%
P�����C=%+/89/:A;N7A%+/:J1.45%.8/>-7I,2.,%/+4.<7:52 /K/%
?71,3497•%3,K<,247M.A%K:792/K/%8,-?7:7%*?7?%27%��D$=%yiV=%
PVc=% R�aVC=% ?/234-J?M..% 2.8?/B% 34/.</34.% *?7?% 27% yiV% .%
R�aVC% .% -78-7>74O97,43A% <2/K/34J+,21747A% 707+4.927A%
/+4.?7%*LG�����M��������L1NOOP1QR C�%

dX,:/<:A;N,% e/:5X/B% f,:,3?/+% *jSaC% +-/,?4.-J,43A%
x9-/+,B3?/B% hI2/B% d>3,-974/-.,B�% xK/% /32/92O,%
@7-7?4,-.34.?.�%0.7<,4-%9@/02/K/%8-71?7%6% ��%<=%+:/N705%
3/>.-7;N,B% +/9,-@2/34.% 39OX,% ����% ?9�% <=%
<2/K/34J+,21747A% 3.34,<7% 707+4.92/B% /+4.?.=%
0.L-7?M./22/,% ?71,349/% .8/>-7I,2.A% 0:A% 9.0.</K/%
J1734?7% 3+,?4-7% 6% 9% +/:,% !�_=% 0:A% >:.I2,K/%
.2L-7?-732/K/% 6% 9% +/:,% �…•% +/:,=% /K-72.1,22/,% ?71,349/<%
.8/>-7I,2.A=% 0/+J3?7,<O<% 74</3L,-/B% 6%  �…•%
/42/3.4,:52/,% /49,-34.,% (�&•% -7>/1.B% 3+,?4-7:52OB%
0.7+78/2%6%��!�6�%<?<�%f,:,3?/+%>J0,4%9,3.45% ���%4O3�%4�%
%
\JI2/% /4<,4.45=% 14/% Y4/4% 4,:,3?/+% >J0,4% .<,45% /K-/<2/,%
-7>/1,,% +/:,% *3/42.% <.::.7-0/9% />O12O@% +.?3,:,B†C�%
]?/:5?/%I,%</N2O@%+-.,<2.?/9%</I2/%-78<,34.45%27%Y4/<%
4,:,3?/+,†%
%
G-.2A47% ?/2M,+M.A% +/34,+,22/K/% 99/07% jSa% 9% 34-/B�%
G-,0:7K7,43A%271745%.3+/:58/9745%4,:,3?/+%,N,%87%!%K/07%
0/%87+/:2,2.A%K:792/K/%8,-?7:7�%G:72.-J,43A%87+/:2. 45%��%
<% 7+,-4J-J% ?% �� �% K�% *,3:.% L.2723.-/972.,% /4?-/,43A % 9%
����% KC�% ]4/.</345% +-/,?47% 6% 2,% >/:,,%  % <:-0�% ,9-/%
*+/3:,02AA% /M,2?7% "��% <:2�% ,9-/C�%
%
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e/:,,% !�% :,4% 27870% 9% ]]]r% +/34-/,2% .% 99,0,2% 9%
Y?3+:J747M.;% �6<% 4,:,3?/+% eft % *e/:5X/B% f,:,3?/+%
t8.<J47:52OBC�% u/:K.,% K/0O% /2% /34797:3A% ?-J+2,BX.<%9%
<.-,% .=% ,34,349,22/=% >O:% K/-0/345;% /4,1,349,22/B% 27J?.�%
eft% +-/0,</234-.-/97:% -A0% /-.K.27:52O@% 4,@2.1,3?.@%
-,X,2.B% *27+-.<,-=% 7:54678.<J47:52J;% J3472/9?J% 3%
?/<+5;4,-2O<%9,0,2.,<C=%3479X.@%9+/3:,0349..%<.-/9O <%
4,@2.1,3?.<% Y47:/2/<�% eft% +/6+-,I2,<J% </N2OB%
.234-J<,24% */3/>,22/% 0:A% 3+,?4-/3?/+.1,3?.@%
.33:,0/972.BC=%2/%9%2717:,%QQT%9�%/2%JI,%/?787:3A%:.X5%9/%
94/-/<% 0,3A4?,% ?-J+2O@% 4,:,3?/+/9% <.-7�% l-/<,% 4/K/=%
+/34,+,227A% 0,K-707M.A% 8,-?7:7% *3,B173% ,K/% ?71,349/%
J@J0X.:/35% 27% !�s% +/% 3-792,2.;% 3% +,-9/2717:52O<C%
9O9/0.4%,K/%.8%1.3:7%YLL,?4.92O@%.234-J<,24/9�%

%
%
>�&<B�7� /#&#%4�6�H8(,$/.&<!"7�16#-(.&<!�7� .%/+�A(8( D#%4�7�
�*%#+'./�+((� 0H2�� [��� �&.'!�#� 8#+4.&��  (.,#/+�,� b� , #/+�'�
MA�4$%!�#� +.%%/�)!(#� Q�� ,N� '#%(/� �Q� /�� ,.%%.� 6� '(: !�7� D.%/(�
/#&#%4�6.�?�b`�� /��$�&�'�#�+.8+#B#!(#�?� ��bq�M6+(�( %6�&<8�'.!((�
,#/� �'�%6#4&?(!/#+A#+�,#/+((�?����QqN� %
%
]%-73+70/<%]]]r%eft%/347:3A%+-7?4.1,3?.%,0.2349,22O <%
?-J+2O<% .234-J<,24/<=% 0/34J+2O<% 0:A% -/33.B3?.@%
.33:,0/974,:,B�%F3,%27>:;074,:52O,%>78O%3%4,:,3?/+7 <.%
J<,-,22/K/% -78<,-7% 27% l79?78,% .% 9% ]-,02,B% t8..%
3JN,349,22/% +/4,-A:.% 39/;% 8271.</345% ?7?% -,KJ:A-2O, %
/>3,-974/-..%9%3.:J%-A07%K,/+/:.4.1,3?.@%.%Y?/2/<.1 ,3?.@%
+-.1.2�%],B173%27174O%-7>/4O%+/%9/33472/9:,2.;%39A8,B%.%
34-J?4J-=% 2/% .34/-.1,3?.,% +,-3+,?4.9O% Y4/K/% +-/M,337%
4J<722O=% .% 9% :;>/<% 3:J17,% +/4-,>J,43A% <2/K/% :,4% 4/:5?/%
0:A% 1734.12/K/% 9/33472/9:,2.A% J4-71,22/K/�%
%
r78J<,,43A=% -789.4.,% +7-?7% ?-J+2O@% 4,:,3?/+/9% 9% <.-,%
+-,0/3479:A,4%9/8</I2/345%-/33.B3?.<%27>:;074,:A<%0 :A%
-7>/4O% 9% 47?% 278O97,</<% K/34,9/<% -,I.<,�% FO>/-% 47?/K/%
+733.92/K/% +J4.% 2,.8<,22/% /82717:% >O=% 14/% -/33.B3?7A%
734-/2/<.A% >J0,4% 93,K07% .K-745% 4/:5?/% 94/-/34,+,22O,%
*879.3.<O,C% -/:.=% 7% /43J4349.,% >78O% 0:A% /4,1,349,22O@%
4,@2/:/K.1,3?.@% -78-7>/4/?% +-.9,0,4% ?% JK:J>:,2.;%
/4347972.A=% .% 2,% 4/:5?/% 9% 734-/2/<..�% FO@/0% /1,9.0,2% 6%
?/-,227A%</0,-2.87M.A%eft=%7%47?I,%+/:2/M,22/,%J1734.,%
9% <,I0J27-/02O@% +-/,?47@�%
%
]4/.</345% ?-J+2O@% 734-/2/<.1,3?.@% .234-J<,24/9=% ?7?%

+-79.:/=%.31.3:A,43A%0,3A4?7<.%.%07I,%3/42A<.%<.::. /2/9%
0/::7-/9�% f7?.,% +-/,?4O=% 87% .3?:;1,2.,<% 2,3?/:5?.@%
27M./27:52O@% +-/,?4/9=% /3JN,349:A,<O@% >/K74,BX.<.%
34-727<.% <.-7=% </KJ4% -,7:.8/9O97453A% 4/:5?/% 27% /32/9,%
<,I0J27-/02/B% ?//+,-7M..�% F/8</I2/34.% ?//+,-7M..% 9%
34-/.4,:5349,% 4,:,3?/+/9%  �6<% ?:7337% +/A9.:.35% 9% ?/2M,%
+-/X:/K/% 9,?7=% 2/% /43J4349.,% L.2723.-/972.A=% 7% 4/12,,%
K/3J07-349,22/K/% .24,-,37% ?% -789.4.;% /4,1,349,22/B%
27J?.=% +-.9,:/% ?% 4/<J=% 14/% /2.% >O:.% +/4,-A2O�% \,3?/:5?/%
:,4%27870%r/33.A%+/:J1.:7%+-,0:/I,2.,%34745%+7-42,- /<%9%
34-/.4,:5349,% ?-J+2/K/% 734-/L.8.1,3?/K/% .234-J<,247 % 6%
e/:5X/K/% l727-3?/K/% f,:,3?/+7% *PVcC% .% ,N,% >/:,,%
L.2723/9/% +-.9:,?74,:52/K/% +-/,?47% R�aV�% l% 3/I7:,2. ;=%
Y4.%4,:,3?/+O%34-/A43A%>,8%J1734.A%r/33..�%
%
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%
%%%%%%%%%%%%%%% •,>7% 6% 37<OB% J07:|22OB% .8% ?-J+2O@% 3+J42.?/9%
]74J-27=% .% /0.2% .8% 37<O@% <7:,25?.@% 9% Y4/<% ?:733,�% d27%
>O:7% /4?-O47%  #% <7-47%  &""% K/07% [.:5A</<% n,2-.%
G.??,-.2K/<%27%L/4/+:734.2?7@=%?/4/-O,%>O:.%+/:J1,2O%9%
�
�‰����% *G,-JC% 271.27A% 3%  �% 79KJ347%  &"&% K/07�% w4/% >O:/%
+,-9/,% /4?-O4.,% 3+J42.?7% +:72,4O% L/4/K-7L.1,3?.<%
+J4|<�% \78972.,% 3+J42.?7% +-/.3@/0.4% .8% K-,1,3?/B%
<.L/:/K..=% •,>7% 6% 0/15% 4.472/9% [-727% .% n,.=% >7>JX?7%
t+/::/27% .% t-4,<.0O=% >/K.2A% 39,47�%
l-74,-O% •,>O�% F% ����% K/0J% H,I0J27-/02OB%
t34-/2/<.1,3?.B% ]/;8% *Ht]C% +-.39/.:% ��% 27.>/:,,%
.24,-,32O<% ?-74,-7<% +/9,-@2/34.% •,>O=%
3L/4/K-7L.-/9722O<% 8/20/<% Šl733.2.‹=% /L.M.7:52O,%
278972.A�% u/?4/-% f/>.% dJY2% .8% n797B3?/K/% J2.9,-3.4,47% 9%
H72/Y=% +-,03,074,:5% K-J++O% Ht]% +/% .33:,0/972.;%
/>Z,?4/9% 92,X2,B% 1734.% ]/:2,12/B% 3.34,<O=% 47?%
+-/?/<<,24.-/97:% Y4/4% X7K�%
ŠHO%9O>-7:.%:,K,20J%/>%7-K/27947@%0:A%27.<,2/972.B%27%
•,>,=% +/4/<J% 14/% /27% .<,,4% A92J;% +7-7::,:5% 3%
.33:,0/972.A<.% 3.34,<O% ]74J-27=% +-/9/0.<O<.% 9% -7<?7 @%
+-/,?47% Šl733.2.6n;BK,23‹�% HO% 2,% </I,<% K/9/-.45=% 14/%
27X.%J1|2O,%-7>/47;4%+/0/>2/%n,-?J:,3J%.:.%t4:724J= %2/%
/2.% +-,03479:A;4% 3/>/B% ?/<720J% 9O07;N.@3A% :.12/34,B=%
?/4/-O,% -,X.:.% -.3?2J45=% -78-7>74O97A% <7-X-J4% Y4/B%
Y?3+,0.M..% ?% /407:|22/<J% ?/3<.1,3?/<J% M7-349J=% 9%
270,I0,% +/:J1.45% M,22OB% 27J12O,% -,8J:5474O‹�%
d->.47% 3+J42.?7�% F% 4,1,2.,% >/:,,% 1,<% 347% :,4% •,>7%
31.47:735% 27.>/:,,% J07:|22O<% 3+J42.?/<% 3.34,<O%
]74J-27=% /27% J07:,27% /4% /?/:5M/9722/B% +:72,4O% 9% �% -787%
07:5X,=%1,<%p+,4%*94/-/B%.8%>/:5X.@%:J2%+:72,4O%+/%Y4/<J%
+/?7874,:;C�% w47% 3.4J7M.A% +/<,2A:735% :.X5% 9% ����% K/0J=%
?/K07% >O:/% /4?-O4/% 2,3?/:5?/% 3:7>O@% .% <7:,25?.@% :J2=%
>/:,,% J07:|22O@=% 1,<% •,>7�%
F3,% 3+J42.?.% ]74J-27=% -73+/:/I,22O,% 92J4-.% /->.4O%
p+,47=%9-7N7;43A%+/14.%9%+:/3?/34.%Y?974/-7%+:72,4O•%+-.%
Y4/<% /2.% 93,K07% +/9|-2J4O% ?% ]74J-2J% /02/B% 39/,B%
34/-/2/B=%47?%I,=%?7?%.%qJ27%?%m,<:,�%F2,X2.,%3+J42.?.=%9%
4/<%1.3:,%•,>7%.%p+,4=%/>:707;4%9O3/?/%Y?3M,24-.12O<.%
/->.47<.% .% 9,35<7% 2,+-79.:52O<% +/9,0,2.,<=% 47?% 14/%2.%
/0.2% .8% 2.@=% 3/K:732/% -731|47<=% 9% @/0,% 07:52,BX,B%
Y9/:;M..% 2,% 3</I,4% +-./>-,4.% 3.2@-/22OB% 3% +,-./0/<%
/>-7N,2.A% +,-./0% 9-7N,2.A�% d->.47% •,>O% 27?:/2,27% ?%

+:/3?/34.% Y?974/-7% ]74J-27% 27%  #�% K-70J3/9=% ,|%3,9,-2OB%
+/:;3% 27@/0.43A% 9% +-/4.9/+/:/I2/<% /4% +:72,4O%

27+-79:,2..�%
•.8.1,3?.,%@7-7?4,-.34.?.�%\7%?-J+2/<73X47>2O@%32.< ?7@%
•,>O=%+/:J1,22O@%tH]%Šl733.2.‹=%3+J42.?%9OK:A0.4%K-J>/%
3L,-.1,3?.<% />Z,?4/<% 3% >/:5X.<% 0.7<,4-/<% ���% ?<=% 14 /%
+-.<,-2/%9% �%-78%<,25X,%0.7<,4-7%27X,B%qJ2O�%G,-./0%
/>-7N,2.A% •,>O% 9/?-JK% 39/,B% /3.% 3/3479:A,4%
+-.>:.8.4,:52/% "% 173/9=% 7% 9/?-JK% ]74J-27% 6% /?/:/%  &%
<,3AM,9�% G/9,-@2/3427A% 4,<+,-74J-7% 3+J42.?7% 2.8?7=%/27%
3/3479:A,4% 93,K/% /?/:/% #�% l% * "&% ]C�%
e/:5X.2349/% 92J4-,22.@% 3+J42.?/9% ]74J-27% .<,;4% /1,2 5%
A-?.,% +/9,-@2/34.=% 9% 4/% 9-,<A% ?7?% /4-7I74,:527A%
3+/3/>2/345%•,>O%2.8?7%*93,K/%�%sC�%G/9,-@2/345%3+J42.?7%
/1,25% 3.:52/% ?-74,-.8/97227=% ?-74,-O% .<,;4% 0.7<,4-% 0/%
&�% ?<=% /0.2% .8% 2.@% .<,,4% 34,2O% 9O3/4/B%  �% ?<�%
f|<27A% /?-73?7% •,>O% .82717:52/% 274/:?2J:7% J1|2O@% 27%
<O3:5% /% 4/<=% 14/% /27% A9:A,43A% 87@971,22O<% 734,-/.0/<=%
+-.270:,I7N.@% 9,35<7% -73+-/34-72|22/<J% ?:733J% 4|<2O @%
JK:,-/03/0,-I7N.@% 734,-/.0/9�% d2.% .<,;4% 9,35<7%
+-.<.4.92OB% @.<.1,3?.B% 3/3479% .=% ?7?% +-,0+/:7K7;4=%
3/34/A4% .8% /-.K.27:52O@% +/-/0% +-/4/+:72,42/B%
4J<722/34.=% +-,4,-+,9X.@% 9,35<7% 2,8271.4,:52O,%
.8<,2,2.A% 3% -722.@% Y47+/9% Y9/:;M..% ]/:2,12/B% 3.34,< O�%
F% +/:58J% K.+/4,8O% 87@9747% K/9/-.4% 47?I,% 9O3/?7A%
Y?3M,24-.12/345% /->.4O% 3+J42.?7% .% 2,+-79.:52/345% ,K/%
9-7N,2.A�%
d027?/=% +/3:,% 32.<?/9=% +/:J1,22O@% Šl733.2.‹=% Y4/%
+-,0+/:/I,2.,% +-.X:/35% 2,3?/:5?/% </0,-2.8.-/9745�%
]2.<?.% +/?78O97;4=% 14/% ?-74,-O% 3+J42.?7% 8271.4,:52/%
/4:.17;43A% 0-JK% /4% 0-JK7% +/% A-?/34.=% 14/% J?78O97,4%27%
+-.3J4349.,% >/:5X.@% ?/:.1,349% :507% K:J>I,% /42/3.4,: 52/%
4/2?/K/% 3:/A% 4|<2/B% +/9,-@2/34.% */4% !��% 0/% ���% <%
4/:N.2/BC�% l-/<,% 4/K/=% +-.% .2L-7?-732/<% 3?72.-/972. .%
3+J42.?7% 27% ,K/% +/9,-@2/34.% >O:.% />27-JI,2O%
8271.4,:52O,% ?/:.1,3497% JK:,?.3:/K/% K787=% 14/% 2.?/K07% 2,%
L.?3.-/97:/35% J% 734,-/.0/9�% [3472/9:,2/=% 14/% •,>7%
+-.>:.8.4,:52/% 27% ��% s% 3/34/.4% .8% 3?7:52O@% +/-/0=% 9% 4/%
9-,<A% ?7?% 0:A% 92J4-,22.@% 3+J42.?/9% ]74J-27% Y4/4% .20,?3%
3/3479:A,4% !�% s�% ^3@/0A% .8% Y4/K/=% J1|2O,% +-,0+/:7K7;4=%
14/% •,>7% A9:A,43A% 87@971,22O<% ?,2479-/<% 6% /02.<% .8%
<2/I,3497% :,0A2O@% +:72,4/.0/9% 92J4-,22,B% +/A37%
l/B+,-7=%?/4/-7A%-73+/:/I,27%<,I0J%/->.47<.%h+.4,-7 %.%
\,+4J27�% G/% @.<.1,3?/<J% 3/3479J% •,>7=% 9,-/A42/=% >:.8?7%
G:J4/2J%.%f-.4/2J�%•,>7%347:7%+,-9O<%/>Z,?4/<%+/0/>2/K/%
4.+7=% 3L/4/K-7L.-/9722O<% 3% >:.8?/K/% -7334/A2.A�%
H74,-.7:O=%9O>-/X,22O,%3%+/9,-@2/34.%•,>O%+-.%J07-7@%
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2,>/:5X.@% <,4,/-.4/9% .% <.?-/<,4,/-.4/9% </KJ4% >O45%
+-.1.2/B% />-78/972.A% 4|<2O@% J1734?/9% 27% +/9,-@2/34.%
n.+,-./27�% d>:/<?.% /4% ?-J+2O@% <,4,/-.42O@% 9/80,B349.B%
</K:.% 34745% .3@/02O<% <74,-.7:/<% 0:A% L/-<.-/972.A%
2,>/:5X.@% /407:|22O@% 3+J42.?/9% ]74J-27% K-J++O% •,>O%6%
93,% /2.% <,25X,%  �% ?<% 9% 0.7<,4-,�%
^34/-.A% .8J1,2.A% .8% ?/3</37�% G,-9O,% ?/3<.1,3?.,%
.8/>-7I,2.A% •,>O% >O:.% +/:J1,2O% 9% @/0,% +-/K-7<<O%
ŠF/A0I,-6�‹% 9% /?4A>-,%  "& % K/07=% ?/K07% 07227A% tH]%
+-/:,4,:7% 9% �=�% <:2�% ?<�% /4% 3+J42.?7�% ^8687% >/:5X/K/%
-7334/A2.A%.8/>-7I,2.A%/>:707:.%2.8?.<%-78-,X,2.A<= %.%
.8% 2.@% 2,:58A% >O:/% .89:,15% <2/K/% +/:,82/B% .2L/-<7M..�%
Šl733.2.‹% +-/X|:% 93,K/% 9% ���&% ?<% /4% •,>O%   % .;2A% ����%
K/07=% +/:J1.9% /1,25% 0,47:52O,% 32.<?.% +/9,-@2/34.%
.3+,N-|22/K/%?-74,-7<.%3+J42.?7�%\7%/32/9,%Y4.@%32.<?/9%
>O:7%3/3479:,27%+/0-/>2,BX7A%?7-47%•,>O�%
6047.����-8�9�,��  !!"#$$VVV(/�I�&'/!&0(�'&09(&) %
*3+,M.7:52/%0:A%IJ-27:7%Š\,>/39/0‹C%
%

%
%



�
�

�
�

������������	
��	�����������������
�������

�
����������	� 
���	������ 	�������
	��
�������� �	���	�� �
���
�	�� �
�
���	��������	�� 	����
�	��� ��� !"#��
$��
����
%��� ������������ �
�
���	&	�
&		�
� �
�&
��� '� 	��(�(� )**+� &	�
�� �
�
�����
,�$	�����-%�,� �
��-�
������$	�
�
��
�	������� $���
��.� /�&��� �
��-�
�����
�		�%���� 	� �	��� ��
���	�� +0')� 1�	� '+23��
���-%��� ������ '4�56� �� 7�	����

���		�
����� ,�	��	��� $	���
-%���(� ��
89� 	�� )4*� &
���	�� 1&��� �&	� �
�� $�	,	�
	$����:�2� �	� ;;*� &
���	�� 1����<� �
��
	$����:��,		7	��������<�	��<�,�	��
�0�'=2.�
���8����� �
��-����(� �� $���
����<�
(�
	���
� �	����� 	$�����	�
�����>?@A�)**+�B0
++.�
�

�������������
�� !�!������"��
#��$��%���

�
�	���
�AC)**D�E;�1A FGH�"!H"!2�����
���
�)0;�
��:����,� ��������� (���� ���� I�	� ���	�
$����
�
�	� I������	��� �:� �������
,	����(�
�
� �	���� '*�50''6.� J
������
�	�	��������	�� ���	�� $�� I�	��
��
�����<�	��	�<7��'*�1K'L2��
�I�	�	��
�
����
��	� �����I�	�$	�	��������%���������

�	,
�(�<�(� �� �$��<�� �	� �	���
�
�	���� �	���&���<� �
����
�<�	&	�
�����
� �
� �	���� +0+�56�� ��	�
	���<� ��%�������	� ��(� �	������
$��&����� �	�		�� �
,	����(� �
�


���	(���� ;�'� 
.�.� 	�� M	��N
.� ���	�-�����
������ �	����� �
� 	��	��� ���-%�,�(� �
�
�
����� �	����� �� �	��� �
��� 5;� ����
�<��,�
	N��	���	��
��(���)�)6O�

�
&'(�)��	*�������"��+���+%,�-.��/�

�+0+��1�+�
�

�� �� � P
��7���(� $��	�� ����
�<�	��
�����	���� �	����� '5?CQG!RS#.� M� 4� �-�(� $	� 5�
����(�(� ����
�	� '*� ����
�<��,� 	N��	��
�����
� I�	�� �	����� 1L� ����(�(� 0�

1���*���	0�������



���������	�

���������������������� 
# �

����<���������������	��$��	������	���	�����'L?CT� F"RR#�$	������
�����N�U�,
I�<�V&�����
�
�������(� (.��	�
�
�	�����$	�
���
����	��	�����
���,�	�����89�'**�&
� ��	�������������(�������&
�
����		�
��������. �

�
	��N
���<�
(�	N���
�W"GGX G�Y�H GZS2.�8��	��
����
�<�	�� �
��-������ �	����� ����
�� 4�
�-�(� ��
�� [���� 1������ 0� ''.D62� �� 4'0���
������		�.� M	&�
��	� I���� 	N���
���
�
����
�<���� ������ �	����� �	��
���� '*�*6�
1��.�����-�����2��
���
�������:�
��	�-��	��
��������� \'*� 0� L�)6.� /�
���� �	��� �	�����
�	���&� ��
����(� 4=� 1)5*� ***� ��2�� ���$��<�
�	�����
N����
,	���
�<���$����
,�;04. �
�

&22(�34����	���������
#���-��+��

�
�� �� �M���
�
(� �	�	���0
�����
(� ���
(� ���
��	�
$��	����	�� $��	0
������	�� �	�����
'44?C]^H GZS.� M�����
N���	��0� 	N����� 'LL;�&	�
�
1$	(������� 	�����(2.�

�����_���
�$�7������	���I�	��$	(��������	���
�
�� ���7��� ����
�� �	���� �	���&���<� �����
�
��7<� �
� �	���� 'D6`� �	:� ������	�
����
��������<������� 	� ��&	��0� �$	���� �	��	����
������ �� 
�	��� ';6� 1�	���<� ����
�<��,�
�
��-�����2.�a�	�%������:�b. �
�
6047.����-8�9�, �����G�! �6��.��+?4.�G.+#&()�
*3+,M.7:52/%0:A%IJ-27:7%Š\,>/39/0‹C �



���������	�

���������������������� 
%�

�
�
�

�
�
�
�

c
����
��	�	$�����	�
��	���������	�����	�����M	��N 
��	����(�$	��	&	��	�����	&	��
�����(�'�
�&���
�)* *+�&	�
�
��������N�	�
�
��	���
�AC)**+�d'�1Wd\d2.���
��
,	�� ��(����������������$����	��		��������-%������$	�( �	����

�������������
��	����+�56�1	N���
�/.e����	�
2.� �



���������	�

���������������������� 
& �




�������A���BC����� �� ����� ���
����!� ����!� ������ =@�  ��� %
%

%
s�/��4�,#/"��/����,.+/.����_��� .��H'/�+��K�
���|�J ���	��

Z#%/��(�$%&�'()�%‰#,4(��v		�	���	�	�lJ
���w��	�•�� �	i���}J	�	I��
€����� ƒlm]� �Q`f{� †�� M�Š`����N�� n	I	�	
��� fw?Q��� fI� 	������
f���o� L8�*+.:#!(#� . .6/(+�'.!�� %� L!/#+!#/� ?� +#%$+%. �
�����������	����������������	�	��i����`l���������
 ������
%
%%%%%%%%t<,-.?72,M%t:72%ƒ,B:%+/4-74.:%2,%/02J%3/42;%173/9=%
+-,I0,% 1,<% ,<J% J07:/35% />27-JI.45% ?/<,4J�% u7% ,N|% .%
?7?J;% ?/<,4J% €% ?/<,4J=% 3479XJ;% +/4/<% 827<,2.4/B�% F%
</<,24% /4?-O4.A=% �!% .;:A%  ""�% K/07=% Y47% ?/<,47% >O:7%
-73+/:/I,27% 9>:.8.% X7-/9/K/% 89|802/K/% 3?/+:,2.A% H#� % 9%
3/89,80..%]4-,:5M7�%ƒ,B:%>O:%+,-9O<=%J3472/9.9X.B=%14/%
9% Y4/<% <,34,% 2,>7% 2,% .<,,43A% 2.?7?/K/% ?7-4.-/9722/K/%
4J<722/K/% />Z,?47�% l7?% 4/:5?/% /2% J>,0.:3A=% 14/%
/>27-JI,22OB% />Z,?4% +,-,<,N7,43A% 27% L/2,% 89|802/K/%
L/27=% /2% 4J4% I,% +/3+,X.:% /4+-79.45% 3//>N,2.,% 9% e;-/ %
t34-/2/<.1,3?.@% f,:,K-7<<�%
%%%%%%%% f7?I,% 7<,-.?72,M% f/<73% e/++% />27-JI.:% ?/<,4J%
+-.<,-2/%9%4/%I,%37</,%9-,<A=%2/%2,%27%39/|<%4,:,3?/+,�%
d2% 9<,34,% 3/% 39/.<.% 0-J85A<.% +-/9/0.:% 27>:;0,2.A%
4J<722/34,B% .% 89|802O@% 3?/+:,2.B% 9% -7B/2,% R���(���%
*t-.8/27C=% .% 9+,-9O,% J9.0,:% ?/<,4J% 9% /?J:A-,% 4,:,3?/+7%
39/,K/% 0-JK7�% d2% J9.0,:% /?/:/% @/-/X/% .89,342/K/%
3?/+:,2.A%H#�%2,.89,342/,%4J<722/,%+A42OX?/=%.=%3-792.9%
Y4J% />:7345% 2,>7% 3/% 89|802O<.% ?7-47<.=% 2,% 3J<,:%
.0,24.L.M.-/9745%,K/�%d43;07%e/++%+-,0+/:/I.:=%14/% Y4/4%
/>Z,?4=% 9,-/A42/=% A9:A,43A% 2,.89,342/B% ?/<,4/B†% ]0,:79%
47?/B% 9O9/0=% /2% /4+-79.:% 4,:,K-7<<J% 3% 3//>N,2.,<% />%
/4?-O4..% 9% >;-/% 734-/2/<.1,3?.@% 4,:,K-7<<�%
%%%%%%%%G/049,-I0,2.,%?/<,42/K/%/4?-O4.A%>O:/%30,:72/%JI,%
?% 3:,0J;N,<J% J4-J% .% ?/<,47% +/:J1.:7% .<A% ƒ,B:76e/++7% 6%
c� ""�% j % *y��6Œ���C�% dL.M.7:52/% />% /4?-O4..% >O:/%
/>ZA9:,2/%9%T�`c%� &#�%G-.%/4?-O4..%?/<,47%.<,:7%>:,3?%
/?/:/%  �=��% .% +-.% Y4/<% >O:7% J07:,27% /4% ]/:2M7% 27%
-7334/A2.,% 70% #= % 7�,�†%
%%%%%%%% {J45% +/8I,% ?/<,47% >O:7% />27-JI,27% 27% 32.<?7@=%
+/:J1,22O@% 0/% ,|% /L.M.7:52/K/% /4?-O4.A�% V�}�D$��	�� %
*c��
�D����% K/-O=% t-.8/27=% ]~tC% />27-JI.:% ?/<,4J% 27 %
32.<?,=% +/:J1,22/<% �"% <7A�% r/>,-4% H7?\/4% *t2K:/6
7934-7:.B3?7A% />3,-974/-.A=% t934-7:.AC% 9% 39/|<% 7-@.9,%
27X|:%8271.4,:52/%>/:,,%-722.,%32.<?.%Y4/B%?/<,4O�%d2.%
/42/3A43A% ?% �#% 7+-,:A%  ""!% K/07�% e:,3?% A0-7% ?/<,4O%9% 4/%
9-,<A%3/3479:A:%/?/:/% &�=%7%0.7<,4-%?/<O%-792A:3A%�=�…�%
%%%%%%%% l/<,47% 3472/9.43A% 9,:.?/B�% G/3:,% /4?-O4.A% ƒ,B:76
e/++7% +/34,+,22/% 27-7N.97:7% 39/B% >:,3?% .% 734-/2/<O%
/34/-/I2/% 0797:.% /+4.<.34.1,3?.,% +-/K2/8O% /% 4/<=% 14 /%
?/<,47% </I,4% 34745% /1,25% A-?/B�%

%%%%%%%% ]-78J% I,% +/3:,% /4?-O4.A% ,|% 27>:;07;4% <2/K.,%
.89,342O,% :;>.4,:.% 734-/2/<..% 93,K/% <.-7% .% /M,2.97; 4%
>:,3?% 9% 0.7+78/2,%  �=�% 6%  ���%
%%%%%%%% F% 2717:,% 79KJ347% ?/<,4O% .<,:7% >:,3?% /?/:/%  �=��% .%
3:7>/J+:/42|22J;%?/<J%0.7<,4-/<%�6!…�%^<,:.35%+-.82 7?.%
87174/12/K/% @9/347% €% 2,>/:5X/,% J0:.2,2.,% ?/<O% 9%
3,9,-2/<%27+-79:,2..�%l/<,47%/1,25%2,3+,X7%27-7N.97 :7%
39/B%>:,3?%.%9%?/2M,%2/A>-A%.31,8:7%9%3J<,-?7@=%0/34.K2J9%
A-?/34.% /?/:/%  ���%
%%%%%%%% G/3:,% +-/@/I0,2.A% 93,K/% 9% 09J@% K-70J37@% /4%]/:2M7=%
?/4/-/,% +-.X:/35% 27% +,-9O,% 1.3:7% A297-A=% ?/<,47% >O:7%
92/95%/>27-JI,27%9%2717:,%L,9-7:A%+-.%>:,3?,%/?/:/% "��%
f,--.% q790I/B% *t934-7:.AC% /+.37:% ?/<,4J% ?7?% @/-/X/%
3?/2M,24-.-/9722OB% />Z,?4=% 87<,42/% >/:,,% A-?.B=% 1,<% 9%
+-/X:/<% K/0J�% F% <7-4,% .% 7+-,:,% ƒ,B:76e/++7% >O:7% 27%
94/-/<% +:72,=% >O:/% +-/9,0,2/% 2,% 47?% <2/K/% 27>:;0,2. B=%
+/4/<J%14/%27%2,>,%3.A:7%c� ""�%Œ�%*y��$���$�C%€%9,:.?7A%
?/<,47%  ""�% K/07�% d027?/=% 9% 3,-,0.27% <7-47% ?/<,47% JI,%
.<,:7% >:,3?% &=��=% 7% ?% ?/2MJ% 7+-,:A% 0/34.K:7% &��%
%%%%%%%% G,-9/,% 3//>N,2.,% /% 27>:;0,2..% ƒ,B:76e/++O%
2,9//-JI|22O<% K:78/<% +/34J+.:/% ��% <7A%  ""�% K/07=% ?/K07%
7934-7:.,M% f,--.% q790I/B% 3J<,:% />27-JI.45% 27<|?% 27%
?/<,4J% +-.% /1,25% @/-/X.@% J3:/9.A@% 27>:;0,2.B�% ]%
>.2/?:,<% �@��%/2%/M,2.:%,|% >:,3?%9%�=#�%.%/4<,4.:=%14/%
?/<7% .<,:7% 0.7<,4-%  �% <.2J4% 0JK.=% 14/% -792/% +/:/9.2,%
9.0.</K/% 0.3?7% +/:2/B% qJ2O�% l% ?/2MJ% <7A% ,N|% 2,3?/:5?/%
27>:;074,:,B%3//>N.:.%/%4/<=%14/%.<%J07:/35%/>27-JI .45%
?/<,4J% 2,9//-JI|22O<% K:78/<�% l% 2717:J% :,47% /27% .<,: 7%
>:,3?% 27% J-/92,% �=��=% 7% JK:/9/B% 0.7<,4-% ?/<O% 3/3479:A:%
 �6 �…�%
%%%%%%%% F% 4,1,2.,% .;2A% ?/<,47% +-/0/:I7:7% <,0:,22/%
27-7N.9745%39/B%>:,3?=%?%2717:J%3-,02,K/%:,42,K/%<,3AM7%
0/34.K2J9%�=���%\/%+/3:,%Y4/K/%@9/34747A%34-722.M7%347:7%
9,34.%3,>A%2,3?/:5?/%2,/I.0722/%€%0/%?/2M7% .;:A% ƒ,B:76
e/++7% 2,% J9,:.1.97:7% 39/B% >:,3?=% /34797A35% 27% +-,I2,<%
J-/92,%.%873479:AA%+/9/:2/97453A%:;>.4,:,B%734-/2/< ..%.%
+-/L,33./27:/9�% ].4J7M.A% 2,% .8<,2.:735% 9% 79KJ34,% .%
2717:,% 3,24A>-A=% 07I,=% +/% 2,?/4/-O<% /M,2?7<=% 87% Y4/4%
+,-./0% ?/<,47% /3:7>,:7% 27% �=!��% d027?/=% 9% 3,24A>-,%,|%
A-?/345%92/95%347:7%+/34,+,22/%-734.=%0/34.K2J9%8271,2.A%
�=!�% ?% 2717:J% /?4A>-A�% f,+,-5% JI,% ?/<,47% >O:7% 27%
-7334/A2..% <,2,,% 1,<% !% 7�,�% /4% ]/:2M7�%
%%%%%%%% m7% Y4/4% 4-|@<,3A12OB% +,-./0% 9,35<7% 34-722/K/%
+/9,0,2.A% ?/<,4O% />3,-974/-..% 93,K/% <.-7% >,8% J347:. %
3/>.-7:.% -78:.12J;% .2L/-<7M.;% /% 2,B�% e/:,,% +/802.,%
727:.8O% +/89/:.:.% +-,0+/:/I.45=% 14/% 34/:5% 2,/>O12/, %
+/9,0,2.,% </I,4% >O45% 9O8972/% 4,<=% 14/% +/% <,-,%
+-.>:.I,2.A% ?% 3/:2MJ% J9,:.1.97,43A% 34,+,25% +/0/K-,9 7%
?/<,42/K/% A0-7% .% -78:.12O,% 9,N,3497% .3+7-A;43A% 3% ,K/%
+/9,-@2/34.�% l7?% +/049,-I0,2.,% Y4/K/=% </I2/% +-.9,34 .%
3:,0J;N.,% 0722O,�% G,-9/,% />27-JI,2.,% 9% ?/<,42/<%
3+,?4-,% 3.:.?742O@% Y<.33.B% +-.X:/35% 27% &% .;:A=%
<,4.:M.72.07%*cy!ckC%€% �6 #%79KJ347=%M.72.06./2O%47?I,%
>O:.%/>27-JI,2%9%79KJ34,�%

>&#%4�4�,#/"�'�/#D#!(#����_��� .�M�����������	����� ����������N %
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%%%%%%%% F% 4,1,2.,% /3,2.% .% 8.<O% ?/<,47% +-/0/:I7:7%
+/34,+,22/% 27-7N.9745% 39/;% A-?/345�% l% ?/2MJ% /?4A>-A%
/M,2?.% 0797:.% 8271,2.,% 27% J-/92,% ��=% A-1,% ��% ?/<,47%
347:7%9%3,-,0.2,%0,?7>-A=%?%Y4/<J%9-,<,2.%/27%3>:.8.:735%
3% ]/:2M,<% JI,% <,2,,% 1,<% 27% �% 7�,�% \7% 27X,<% I,% 2,>,%
+-.<,-2/% 9% 4/% I,% 9-,<A=% 14/% .% 9% +-/X:/<% K/0J=% ?/<,47%
+-/@/0.:7% +,-./0% 27.<,25X,B% Y:/2K7M..=% +-7907=% /27%
>O:7%9%-78O%9OX,=%1,<%K/0%27870�%H.2.<7:52J;%Y:/2K7M.;%
9%Y4/<%+-.<,-,%€%� %K-70J3%€%?/<,47%+-/X:7%9%� %0,?7>-A�%
%%%%%%%%F%A297-,%3:,0J;N,K/%K/07%?/<,47%>O:7%JI,%2734/:5?/%
A-?/B=% 14/% </K:7% >O:7% >O45% />27-JI,27% 2,9//-JI|22O<%
K:78/<% 07I,% 9% 3.:52/% 8739,1,22O@% >/:5X.@% K/-/07@�%
%%%%%%%% [I,% ?% Y4/<J% 9-,<,2.% ?/<,47% +-./>-,:7%
87@974O97;N.B% 9.0�% ^24,-2,4% 9% 4/% 9-,<A% ,N|% 2,% >O:%
-73+-/34-72|22O<% A9:,2.,<=% 2/% 4,% 37B4O=% ?/4/-O,%
-733?78O97:.% +-/% +/A9:,2.,% 87<,174,:52/B% ?/<,4O=% >O:.%
/1,25% +/+J:A-2O�% ^24,-2,4% 3OK-7:% 8271.4,:52J;% -/:5% 9%
+/02A4..% />N,349,22/K/% .24,-,37% ?% 9,:.?/B% ?/<,4,�%
%%%%%%%%G-.>:.I7A35%?%]/:2MJ=%?/<,47%3472/9.:735%93|%A-1,%.%
A-1,=% 9% L,9-7:,% /27% 0/34.K:7% 94/-/B% 9,:.1.2O% .% .<,:7%
+7-J% @/-/X/% 9.0.<O@% @9/34/9�% ].2.B% K78/9OB% @9/34% >O:%
>/:,,% J8?.<% .% 27+-79:,2% 4/12/% /4% ]/:2M7�% ~.-/?.B%
+O:,9/B% @9/34=% />:707;N.B% I,:4/974O<% /44,2?/<=%
.8K.>7:3A=% 94/-A% ?/<,42/B% /->.4,�%
%%%%%%%% e:7K/07-A% +/:2/<J% 3/:2,12/<J% 874<,2.;=% +/:/37%
?/4/-/K/% +-/X:7% +/% H/2K/:..% .% ].>.-.% 0,9A4/K/% <7-47 =%
?/<,47% >O:7% 9.027% 27% 02,92/<% 2,>,�%
%%%%%%%%ƒ,B:76e/++7%+-/X:7%4/1?J%39/,K/%+,-.K,:.A% %7+-,:A=%
7% <7?3.<7:52/,% 3>:.I,2.,% ?/<,4O% 3% 27X,B% +:72,4/B%
+-/.8/X:/% 2,3?/:5?/% -72,,% €%��% <7-47�% ^<,22/% 9% Y4.%02.%
/27=% 0/34.K2J9% 39/,K/% <7?3.<7:52/K/% >:,3?7=% ?/4/-OB%
/3472/9.:3A% 27% 8271,2..% 6�=&�=% .<,:7% 27.>/:,,%
+/4-A37;N.B% 9.0�% G/% A-?/34.% ?/<,47% +-,9OX7:7% 93,%
89|80O% 2,>7=% 87% .3?:;1,2.,<% ].-.J37=% 7% 09/B2/B% @9/34%
-734A2J:3A%27%!�6��%K-70J3/9�%l/<,47%>O:7%9.0.<7%JI,%27%
0/9/:52/% A-?/<% 3J<,-,12/<% 2,>,=% .% +-.% Y4/<% /1,25%
2,4.+.12/% 0:A% A-?.@% ?/<,4% 27>:;07:735% 9% 4,1,2.,% 93,B%
2/1.% *<.2.<7:52/,% -7334/A2.,% ?/<,4O% /4% ]/:2M7%
3/3479:A:/%7I%�="%7�,�=%7%/1,25%A-?.<.%/>O12/%3472/9A43A%
?/<,4O=% >:.8?/% +/0@/0AN.,% ?% 27X,<J% M,24-7:52/<J%
39,4.:JC�%
%%%%%%%% w47% ?/<,47% </K:7% >O% >O45% 27<2/K/% 92JX.4,:52,,=%
+/0/B0.% >O% /27% +/>:.I,% ?% m,<:,�% \7+-.<,-=% ,3:.% >O%
ƒ,B:76e/++7%3>:.8.:735%3%27<.%27%4/%I,%-7334/A2.,=%14/%.%
c� ""�%Œ�%*y��$���$�C%€%>/:5X7A%?/<,47% ""�%K/07%*�= %7�,�C%
€% 4/% @9/34% ?/<,4O% 4A2J:3A% >O% 1,-,8% 93|% 2,>/=% 7% >:,3?%
+-,9O3.:%>O%>:,3?%+/:2/B%qJ2O�%d027?/=%07I,%2,3</4-A%27%
4/=% 14/% <.2.<7:52/,% -7334/A2.,% ?/<,4O% /4% m,<:.%
3/3479.:/%  =! �% 7�,�% *14/% 0/9/:52/% 8271.4,:52/% +/%
?/<,42O<% <,-?7<C=% ƒ,B:76e/++7% 93|% -792/% >O:7% /1,25%
A-?/B=%,|%92,X2.B%9.0%.%,|%@9/34O%>O:.%9,:.?/:,+2O=%@/4A%
:.X5% 1734.12/% >O:.% 9.02O% 2,9//-JI|22O<% K:78/<�%
%%%%%%%%l7?%/27%J@/0.:7�%G/3:,%+-/@/I0,2.A%+,-.K,:.A%?/<,47%
JX:7% 3% 3,9,-2/B% +/:J3L,-O% 2,>7% .% 347:7% 27>:;07453A%
I.4,:A<.% ;I2/K/% +/:JX7-.A�% G-7907=% 27% ;I2/<% 2,>,%
?/<,47% >O:7% <,2,,% A-?/B% .% 9+,174:A;N,B=% 1,<% J% 273=%.%
+/34,+,22/% /3:7>,97:7�% G/3:,02.,% 3//>N,2.A% /%
27>:;0,2..% ?/<,4O% 2,9//-JI|22O<% K:78/<% +/34J+7:.% 9%
0,?7>-,%  ""#% K/07=% 3:,0/974,:52/=% c� ""�% j % >O:7% 9. 027%
2,9//-JI|22O<% K:78/<% 9% 4,1,2.,% ��"% 02,B=% .:.=%
+-.>:.8.4,:52/=%  &% <,3AM,9% 3% +/:/9.2/B% <,3AM,9�%
G-,0O0JN.B% -,?/-0% +/% Y4/<J% +/?7874,:;% +-.270:,I7:%
e/:5X/B% ?/<,4,%  &  % K/07=% /+.3722/B% 9% -/<72,%
q�\�f/:34/K/% ŠF/B27% .% <.-‹=% ?/4/-7A% 27>:;07:735%
2,9//-JI|22O<% K:78/<% 9% 4,1,2..% "% <,3AM,9�%%
%%%%%%%% F% A297-,% ����% K/07% ƒ,B:76e/++7% +,-,3,?:7% /->.4J%
[-727=% /3:7>,9% 0/%  �6 #��% G-.1|<% 07I,% 9% Y4/% 9-,<A=%
3+J34A% &% :,4% +/3:,% +-/@/I0,2.A% +,-.K,:.A=% ?/<,47% .<,:7%
A92O,% +-.827?.% @9/347�%
%%%%%%%% t34-/2/<O% 31.47;4=% 14/% 3% ?-J+2O<.% 4,:,3?/+7<.%
?/<,47%>J0,4%27>:;07453A%0/%����%K/07=%?%4/<J%9-,<,2.%,|%
>:,3?%+-.>:.8.43A%?%!�6B%9,:.1.2,=%2/%>J0,4%/1,25%3:/I2/%
/4:.1.45% ?/<,4J% /4% /407:|22O@% K7:7?4.?% 3@/I,B% A-?/34.�%
%%%%%%%% ^33:,0/972.A% ?/<,42/B% /->.4O�% F,-/A42/=% ?/<,47%
+-/X:7% 39/B% +-,0O0JN.B% +,-.K,:.B% +-.<,-2/% ����% :,4%
27870�% x|% /->.47% +/14.% +,-+,20.?J:A-27% Y?:.+4.?,=%
+/Y4/<J%/27%/1,25%-,0?/%3>:.I7,43A%3%+:72,47<.�%d027?/=%
9%<7-4,% ""�%K/07%?/<,47%+-/X:7%27%-7334/A2..%93,K/%�=##%
7�,�% /4% h+.4,-7% *14/% 0/3474/12/% >:.8?/=% J1.4O97A% <733J%

K.K7243?/B%+:72,4OC�%F%-,8J:5474,%Y4/K/%3>:.I,2.A%+,-./0%
/>-7N,2.A% ?/<,4O% 9/?-JK% ]/:2M7% >O:% 3/?-7N|2% 0/% �!&�%
:,4=% 3:,0/974,:52/% ƒ,B:76e/++7% 0/:I27% 92/95%
9/89-74.453A% 9/% 92J4-,22.,% />:734.% ]/:2,12/B% 3.34,< O%
+-.<,-2/%/?/:/%�!##%K/07�%H7?3.<7:52/,%J07:,2.,%?/< ,4O%
/4%]/:2M7=%3/3479:A9X,,%���%7�,�=%4,+,-5%J<,25X.:/3 5%0/%
!��% 7�,�%
%%%%%%%%r,8J:5474O%27J12O@%.33:,0/972.B�%l/<,47%c� ""�%j %
*y��6Œ���C% /1,25% 7?4.92/% 27>:;07:735% :;>.4,:A<.%
734-/2/<..%.%+-/L,33./27:7<.%9>:.8.%39/,K/%+,-.K,:. A%.%
>O:/% +/:J1,2/% 2,3?/:5?/% /1,25% .24,-,32O@% 0:A% ?/<,42 /B%
27J?.% 9O9/0/9�%
%%%%%%%%d02.<%.8%27.>/:,,%.24,-,32O@%/4?-O4.B%347:/%4/=%14/%
J%Y4/B%?/<,4O%.<,:3A%4-,4.B=%2,.89,342OB%-72,,%?/<,42/B%
27J?,% 4.+% @9/347=% 9% 0/+/:2,2.,% ?% @/-/X/% .89,342O<%
K78/9/<J% .% +O:,9/<J�% l-/<,% 2.@=% J% ƒ,B:76e/++O% >O:%
/>27-JI,2% 274-.,9OB% @9/34=% 9.0.<OB% 4/:5?/% 3% </N2O<.%
.234-J<,247<.=% 327>I|22O<.% 3+,M.7:52O<.% L.:54-7<.�%
%%%%%%%% r72,,=% 9% 3+,?4-7@% 2,?/4/-O@% 0-JK.@% ?/<,4% 47?I,%
27>:;07:.35% Y<.33./22O,% :.2..% 274-.A=% 2/% 2.?/K07% 2, %
27>:;07:/35% 274-.,9O@% @9/34/9�% \74-.,9OB% @9/34% ?/<,4O%
ƒ,B:76e/++7% 3/34/A:% .8% 2,B4-7:52O@% 74/</9% .%
-73+-/34-72A:3A% +-.>:.8.4,:52/% 27% ��% <.::./2/9%
?.:/<,4-/9% 9% 0:.2J�%
%%%%%%%% ^34/12.?% 274-.A=% ?787:/35=% 27@/0.:3A% 9/% 92J4-,22.@%
/>:734A@% ?/<O=% @/4A% .% 2,% />A874,:52/=% 14/% 9% A0-,�%
f,/-,4.1,3?.=%0:A%/>-78/972.A%74/</9%274-.A%</I,4%> O45%
2,3?/:5?/% 9/8</I2O@% +J4,B�% f/12/% 2,% J3472/9:,2/=% ?7?/B%
.<,22/% <,@72.8<% -7>/47:% +-.% />-78/972..% 274-.,9/K/%
@9/347% 9,:.?/B% ?/<,4O%  ""#% K/07�%
%%%%%%%%\74-.,9OB%@9/34%?/<,4O%ƒ,B:76e/++7%>O:%-73+/:/I,2%
<,I0J% K78/9O<% .% +O:,9O<�% ^8%Y4/K/% </I2/% 0,:745%9O9/0=%
14/%74/<O%274-.A%/447:?.97:.35%/4%K/:/9O%?/<,4O%:J1,9O<%
079:,2.,<�%
%%%%%%%% l/<,47% c� ""�% j % /?787:735% >/K747% 27% /0.2% .8%
2,4.+.12O@% .8/4/+/9% 9/0/-/07% €% 0,B4,-.B=% ?/4/-OB%
3/0,-I7:3A% 9% ?/<,42O@% 34-J?4J-7@% 9% 9.0,% .89,342/B% .% 27%
8,<:,% 4AI|:/B% 9/0O�% G-.1|<% 9% 3/3479,% ?/<,4O% 0,B4,-. A%
/?787:/35% +-.>:.8.4,:52/% 909/,% >/:5X,=% 1,<% 9% /?,727 @%
m,<:.�% ^8% Y4/K/% </I2/% 30,:745% 9O9/0=% 14/% ?/<,42O,%
9/80,B349.A=% ?/4/-O,=% ?7?% 31.47;4=% A9:A;43A%
3JN,349,22O<% .34/12.?/<% 9/0O% 27% m,<:,=% 2,% </KJ4% >O45%
,0.2349,22O<% ,|% .34/12.?/<=% ,3:.% 47?/,% ?/:.1,349/%
0,B4,-.A%A9:A,43A%4.+.12O<%.%0:A%0-JK.@%?/<,4��

�

�
s�/��4�,#/"��/�Qb�A#'+.&)����_��� .��H'/�+��K�
���| �J���	��

Z#%/�� (� $%&�'()� %‰#,4(�� |�I�c	I�� n���� }J	�	I�� €��� �� ƒlm]�
�Q`f{� †�� M�Š`����N�� n	I	�	
��� fw?Q��� fI�	������ f��� o�
L8�*+.:#!(#� . .6/(+�'.!�� %� L!/#+!#/� ?� +#%$+%.�
�����������	����������������	�	��i����`l���������
 ������
%
6047.����-8�9�,��
 !!"#$$VVV(/�I�&'/!&0(�'&09(&)$ 
*3+,M.7:52/%0:A%IJ-27:7%Š\,>/39/0‹C �
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:;�-4�<=�,+>�
?�4�.�40-8��,+>��<3@�+�

r,15% +/B0|4% />% .8<,-,2..% 89|802O@% 9,:.1.2% 27%
:;>.4,:53?.@% L/4/K-7L.A@% €% /M.L-/9722O@% 27% 3?72,-,%
.:.% +/:J1,22O@% 2,+/3-,0349,22/% M.L-/9/B% ?7<,-/B�% F%
:;>/<% 3:J17,% €% />% .3+/:58/972..% ?/<+5;4,-7% 0:A% Y4.@%
M,:,B�% ^8/>-7I,2.,% 89,80O% 27% K-7L.1,3?/<% L7B:,%
+-,03479:A,4%3/>/B%<7:,25?.B%?-JK%3%+70,2.,<%A-?/34.%/4%
M,24-7% ?% ?-7A<�% H/I2/=% ?/2,12/=% +-/34/% 3-792.9745%
9.8J7:52/% .8/>-7I,2.A=% /+-,0,:AA% >:,3?% 47?.<%
39/,/>-782O<%L/4/69.8J7:52O<%3+/3/>/<%*14/%3/9,4J,4 3A%
0,:745% 9% ?2.K,% q�% q�% ].?/-J?=% H�% r�% ~+/:53?.B%
Š:;>.4,:53?7A% 734-/L/4/K-7L.A‹% H/3?97=% Š\7J?7‹=%
n:7927A%-,07?M.A%L6<%:.4,-74J-O=% "&�C�%\/%47?.,%/M,2?.%
0/9/:52/% K-J>O=% /3/>,22/% ,3:.% -A0/<% 2,4% +/0@/0AN.@%
89|80%3-792,2.A�%%

%%1�����������		��4����0���0�
������,�����'����� �

x3:.=% 3?7I,<=% 27% L/4/K-7L..% 27<% J07343A% .8<,-A45%
/39,N|22/34.=%3/80722O,%87%9-,<A%Y?3+/8.M..%89|807<.%3%
2,.89,342O<% >:,3?/<% 3% /39,N|22/345;% /4% 89,80O=% >:,3?%
?/4/-/B%.89,34,2=%4/%.<,22/%+/%Y4/B%L/-<J:,%<O%.%3</I,<%
9O1.3:.45% ,|% 89|802J;% 9,:.1.2J�% f/% ,345% 89|8027A%
9,:.1.27% �% ˆ% ���% •% a�*i��i�C% Ž% ��% n-7L.1,3?/,%
.8/>-7I,2.,% +-,03479:A,4% 3/>/B% 47>:.MJ% +.?3,:/9=%
?7I0OB% .8% ?/4/-O@% .<,,4% @7-7?4,-.34.?.% 9% 3.34,<,% bPŒ%
*?-732OB=% 8,:|2OB=% K/:J>/BC�% l7I0OB% M9,4% </I,4% .<,45%
.24,23.92/345% /4% �% 0/% ���=% 47?.<% />-78/<% +7:.4-7% </I,4%
3/34/A45%.8%���•!ˆ ��###�� �%* �%<.::./2/9%/44,2?/9 C�%

F% +-/K-7<<.-/972..% .<,;43A% /+,-74/-O=%
+/89/:A;N.,% 31.4O9745% 39/B3497% +.?3,:7�% G-/1.479%
.8/>-7I,2.,% 89,80O% .% 3:/I.9% 93,% 9,:.1.2O=% </I2/%
+/:J1.45% />NJ;% /39,N|22/345=% +/:J1,22J;%
39,4/+-.|<2.?/<�%F%+-.2M.+,=%93|%+-/34/�%

%
%%%%%%%%%%%%%%%%%%%%%%%%%t%14/%27%+-7?4.?,%
G/+-/>J,<% +-,0J3</4-,45=% ?7?.,% L7?4/-O% </KJ4%

+/9:.A45%27%27-JX,2.,%4,/-,4.1,3?/B%?7-4.2O�%F/6+,- 9O@=%

.8/>-7I,2.,% 89,80O% +/14.% 4/1,12/,% *7% ?3474.=% </I,4%0:A%
M,:,B% L/4/<,4-..% 3:,K?7% -73L/?J3.-/9745% />Z,?4.9‡C� %
l-JI/?=% +/A9:A;N.B3A% 27% 39,4/+-.|<2.?,% *]GC% 6%
L/4/+:|2?,% .:.% Gm]6<74-.M,% €% 3:,0349.,% .% 9/:2/9/B%
+-.-/0O% 39,47=% .% 0-/I72..% 74</3L,-O=% .% -733,.972..%
39,47% 27% 37</<% ]G�% F% :;>/<% 3:J17,% 27.>/:5X7A% Y2,-K.A%
39,47% +-.@/0.43A% 27% M,24-% .8/>-7I,2.A�% G/3:,% 4/K/=%?7?%
M,24-% .8/>-7I,2.A% 0/34.K2,4% <7?3.<7:52/B% A-?/34.=% /2%
>/:5X,% 2,% 3</I,4% 9/3+-.2.<745% 39,4/9O,% ?9724O�%
m79.3.</345% /39,N|22/34.% /4% 89|802/B% 9,:.1.2O% JI,% 2 ,%
>J0,4% 1.34/% 4,/-,4.1,3?/B�% l-/<,% Y4/K/=% /27% 879.3.4% /4%
3/>349,22O@% 39/B349% ]G�% l7?% +-79.:/=% 93,% :;>.4,:53?.,%
?7<,-O%.<,;4%9.25,4.-/972.,%€%27%?-7A@%.8/>-7I,2.A%/2/%
3JN,349,22/=% 27%  6��% 3:7>,,% *Y4/% /3/>,22/% @/-/X/%
87<,42/% +-.% -7>/4,% >:.2??/<+7-74/-7=% K0,% 3-792.97,43A%
L/4/%.%?7-47%€%,3:.%9%M,24-,%+/:A%8-,2.A%/2.%3/9+707;4=%
4/% 27% ?-7;% 89|80O% L/4/% .31,87;4C�% H/I,4% 3?787453A% .%
-7827A% 9O3/47% />Z,?4/9% 270% K/-.8/24/<% €% 1,<% 9OX,=% 4,<%
<,25X,%9:.A2.,%0O<?.�%

r78-7>/47227A% 734-/2/<7<.6+-/L,33./27:7<.%
3.34,<7%`Œg%*9%?/4/-/B%89|802O,%9,:.1.2O%/+-,0,:A;4 3A%
27% -782O@% 0:.27@% 9/:2C% ?7I,43A=% ,N|% >/:5X,% 87+J4O97,4%

0,:/% €% 9,05% 27<% 2,.89,342/=% 27% ?7?/B% +:|2?,% 0,:7:3A%
32.</?=% 3% ?7?.<.% L.:54-7<.% /2% +,1747:3A% 9% 37:/2,=% 7%
M.L-/9O,%L/4/7++7-74O%.<,;4%2734-/B?.=%47?%I,%</KJN.,%
+/9:.A45%27%-,8J:5474O�%

^%93|%I,%<O%2,%+-,4,20J,<%27%7>3/:;42J;%4/12/345=%7%
+-/34/% @/4.<% .33:,0/9745% +/9,0,2.,% ?7?/B6:.>/%
+,-,<,22/B% 89,80O% €% ,3:.% +-.0,-I.97453A% /02/B%
4,@2/:/K..=%</I2/%+/:J1.45%9+/:2,%8271.<O,%-,8J:547 4O�%

%
%%%%%%%%%%%%%%%%%%%%%%%%t%+/4/<J•%
t% +/4/<J% >J0,<% >-745% 32.<?.% .% .33:,0/9745=% ?7?%

3//42/3A43A% 89|802O,% 9,:.1.2O% 3% />N,B% /39,N|22/345; =%
+/:J1,22/B% 27% ]G�% F,05% ,3:.% 27<% .89,342O% 89|802O,%
9,:.1.2O%�%.%�%09J@%89|80=%7%3J<<7-2O,%/39,N|22/34.%i�%
.%i�%27<%+/31.47,4%+-/K-7<<7=%4/%.8%L/-<J:O%%

%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%�%ˆ%���%•%a�*i��i�C%Ž%�%
</I2/%9O1.3:.45%?/YLL.M.,24=%34/AN.B%+,-,0%827?/<%

:/K7-.L<7=% />/8271.<% ,K/% 1,-,8% �U% *?/YLL.M.,24%
L/4/<,4-..C%

x3:.%�U%ˆ%���=%4/%L/-<J:7%+-.<,4%9.0%

/�������-���0� �
�*�	�������������		 �
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%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%�%ˆ%�U%•%a�*i��i�C%Ž%�%
t% 37<% �U% 9% 879.3.</34.% /4% 39/B349% ]G% </I2/%

/+-,0,:.45%
%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%�U%ˆ%*�%€%�C%�%*a�*i��i�CC%
l7?% +-/34/†% l7?/9O% >O% 2.% >O:.% 39/B3497% ]G=% </I2/%

/4?7:.>-/9745% 39/B% 32.</?=% +/0/>-79% 9% 2JI2/B% />:734.%
2,>7% 09,% 89,80O% 2,% 3:.X?/<% /4:.17;N.,3A% +/% >:,3?J% /4%
4/B=%89|802J;%9,:.1.2J%?/4/-/B%270/%/+-,0,:.45�%G/%3J4.=%
Y4/% 4/4% I,% 37<OB% 9.8J7:52OB% 3+/3/>% G.?,-.2K7�% *G�{�%
t34-/2/<.1,3?.B% l7:,207-5=% Š\7J?7‹=%  "& C�% r782.M7% 9%
4/<=%14/%?/<+5;4,-%30,:7,4%Y4/%+/4/12,,�%

f,+,-5%+/3</4-.<=%1,<J%-79,2%�U%27%+-7?4.?,%
d+-,0,:,2.,%�U�%%‘%G,-3,A%+/%/42/X,2.;%?%>/:,,%3:7> O<%
89|807<�%
*M.L-/9/B%32.</?C%

m9,807% e:,3?%

^24,K-7:52OB%
>:,D?% 9%
,0.2.M7@%
+-/K-7<<O%

�U%

‘%G,-3,A%  =& % ����#% %
% �=�%  #�  % �="�%
% �=�% &���% �= �%
% #= % � �% �=�%

%
d+-,0,:,2.,%�U�%%’%d-./27%+/%/42/X,2.;%?%>/:,,%3:7> O<%
89|807<�%
*32.</?%27%+:|2?JC%

m9,807% e:,3?%
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x3:.% /M,2.45% 9% M,:/<=%4/% 0:A%@/-/X/% +-/-7>/4722O@%
89|80% �U% >:.8/?% ?% �=% 0:A% 89|80% 9% />:734.% 2,0/0,-I,?% /2%
32.I7,43A% .% +707,4% 0/% �=��% G/Y4/<J% 9% +-/K-7<<,% </I2/%
+/0/>-745% +-.>:.I7;NJ;% L/-<J:J=% ,3:.% 90-JK% 270/%
/M,2.45% >:,3?% 4/:5?/% +/% /02/B% 89,80,�% w47% /M,2?7% >J0,4%
<,2,,% 4/12/B=% 2/% .8J1.45% +/9,0,2.,% +,-,<,22/B% 93|% I ,%
</I2/% *,3:.% 4/:5?/% 37<7% 89,807% 3-792,2.A% 2,% /?7I,43A%
+,-,<,22/B†C�%G/2A42/=%14/%0:A%/>Z,?4.92/34.%+/:J17,<O@%
0722O@% 270/% 30,:745% 2,3?/:5?/% /M,2/?% +/% /42/X,2.;% ?%
-782O<%89|807<�%

%
%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%l7?%-7>/47,4%+-/K-7<<7 %

d+.372.,=% 9/8</I2/=% +/?7I,43A% 3:/I2O<=% 2/% 27% +-7?4.?,%
93|% 0,:7,43A% >O34-/% .% :,K?/�% m7+J3?7,<% +-/K-7<<J% el%
*4-,45;%9,-3.;C�%

“|:?2J9% +/% +J2?4J% <,2;% ŠL/4/<,4-.A‹=% J9.0.<% /?2/%
2734-/,?�%

%
F%9,-@2,B%1734.%€%/?/X?/%<.2.<7:52/B%.24,23.92/34.%

M9,47�% •/2% L/4/K-7L..% </I,4% >O45% .% 4|<2O<=% .% /1,25%
39,4:O<�% “|:?2J9% +-79/B% ?:79.X,B% <OX?.% +/% /?2J%
.8/>-7I,2.B%*?/K07%/2/%80,35%>J0,4C=%J9.0.<%<.2.<7:52OB%
M9,4% L/27=% ?/4/-OB% +-/K-7<<7% 31.4745% 2,% >J0,4% *47?%/27%
/4:.17,4%89|80O%/4%L/27C�%xK/%</I2/%.8<,2.45%9-J12J;�%

[0,-I.97A% ?:79.XJ% c�
=% N|:?7,<% :,9/B% ?:79.X,B%
<OX?.% +/% .8/>-7I,2.;% 89,80O% €% 271.27,43A% L/4/<,4-.A �%
]1.47227A%/>:7345%87<,N7,43A%?-732O<%M9,4/<%€%27K:A02/%
9.02/=% 14/% 31.47,4% +-/K-7<<7�% x3:.% <O% /X.>:.35% 3%
<.2.<7:52/B% .24,23.92/345;% M9,47% L/27% €% ?-732OB% M9,4%
9OB0,4% 87% +-,0,:O% 89,80O�% F% Y4/<% 3:J17,% <.2.<7:52J;%
.24,23.92/345%270/%J9,:.1.45%.%+/94/-.45%0,B349.,�%

F%+-79/<%9,-@2,<%/?2,%+/?78O97,43A%3J<<7-2OB%>:,3?%
89,80O=% +-/1.4722OB% +-/K-7<</B% .% .3+/:58/9722OB% 0:A%
-731|4/9% ?/YLL.M.,24% �U�% \.I,% 0:A% ?7:.>-/9?.% 270/%
99,34.%0722O,%0:A% %.:.%09J@%89|80�%9%+,-9/<%€%3J<<7-2OB%
>:,3?% *1.3:/C=% 9/% 94/-/<% €% 89|802J;% 9,:.1.2J% *98A45% .8%
3+-79/12.?7%.:.%.8%0-JK/B%+-/K-7<<O=%A%.3+/:58J;%P����C�%
G/3:,%Y4/K/%</I2/%/+-,0,:A45%>:,3?%0-JK.@%89|80�%

\7% +-7?4.?,% 0,:7,43A% 47?�% 9% <,2;% /32/92/K/% /?27%
Hx\h�mtnr[m^f”% GxrF•–% ]\^Hdl% 87K-JI7,<% L/4/�%
“|:?2J9%+-79/B%<OX?/B%+/%2JI2/<J%<,34J=%9O8O97,<%/?2/%
L/4/<,4-..%3%JI,%87K-JI,22/B%/>:7345;�%

%
%
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%Ž%:%<OX?7%€%.%/>:7345%7:5L7%G,-3,A%87?-7X,27�%

]?/+.-/979% 8271,2.,% &"�!% 9% /?2/% 1.3:7% A-?/B% 89,80O%.%
+/3479.9% 89�% 9,:.1.2J%  �& =% >J0,<% +/:J1745% >:,3?% 89|80%
/42/3.4,:52/%,|�%[8279%8271,2.,%0:A%>/:,,%3:7>/B%89 ,80O%
.%87+.379%.@%9/%94/-J;%34-/1?J%€%/42/3.4,:52/%09J@%89|80�%
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%
l-732O<% M9,4/<% /4<,1,2O% 89|80O=% L/4/<,4-.A%

?/4/-O@% +-/9,0,27•% ,K/% </I2/% J>-745=% 27I79% ?2/+?J%
Š/4<,27‹�%•/4/<,4-.;%*c�
%Ž%:%<OX?7C%</I2/%+-/9/0. 45%.%
27%/32/92/<%/?2,%+-/K-7<<O%el=%93,%+/34-/,2.A%+-.%Y4/<%
/4-7I7;43A%9%/?2,%L/4/<,4-..�%

G-.%Y4/<%93,K07%270/%+/<2.45�%
 �%m9|80O%3-792,2.A%270/%+/0>.-745%?7?%</I2/%>:.I,%

?% />:734.% .33:,0J,</B% .% 2,% 3.:52/% /4:.17;N.,3A% +/%
>:,3?J•%

��%l%?-7A<%32.<?7%A-?/345%.8/>-7I,2.A%+707,4=%:J1X,%
2,%.3+/:58/9745%0:A%.8<,-,2.B•%

!�%u:A%X.-/?/JK/:52O@%32.<?/9%J1.4O9745%9O3/4J%270%
K/-.8/24/<%

��% [1.4O97B4,% 93,% 0-JK.,% L7?4/-O�% 27+-.<,-=% 0O<?J%
.:.%/>:712/345%9/%9-,<A%3Z|<?.%.%4�0�%

d347|43A%0/>79.45=%14/%+-/K-7<<7%el6!%+/?7%2,%K/4/97%
€%9,05%A%0,:7;%4/:5?/%4/=%14/%2JI2/%<2,%9%0722OB%</<,24=%
.%?/K07%-,XJ%+-.9,34.%,|%9%879,-X|22OB%9.0%€%2,.89,342/�%%
G/Y4/<J% 9O3479:A45% ,|% 0:A% />N,K/% .3+/:58/972.A% 9%
.24,-2,4%€%8271.4%3?/<+-/<,4.-/9745%37</%.<A=%+/3:,%1,K/%
,;%JI,%2,% >J0J4%.24,-,3/97453A�%•/4/<,4-.A%I,%-7>/4 7,4%
L7?4.1,3?.% /40,:52/B% +-/K-7<</B�% G/Y4/<J% </KJ% 9O3:745%
,|% 93,<% I,:7;N.<=% +-/1.479X.<% Y4J% 87<,4?J% €% />Z|<%
2,>/:5X/B�% l% 4/<J% I,% 97X.% 87<,172.A% .% +-,0:/I,2.A%
+/</KJ4%30,:745%+-/K-7<<J%:J1X,�%

%
F% 87?:;1,2..% +-.<,-% L/4/<,4-..% 89|80% e/:5X/B%

H,09,0.MO% *+/% 32.<?J=% 30,:722/<J% 2,+/09.I2O<%
L/4/7++7-74/<%87%��—%9O0,-I?J†C%

%
l7?%9.02/=%80,35%4/12/345%/+-,0,:,2.A%+707,4%+/%<,-,%

J07:,2.A% /4% /+/-2O@% 89|80% ?% ?-7;% 32.<?7=% 2/% .% 2,% 270/%

87>O9745=% 14/% 0.7<,4-% .8/>-7I,2.B% 89|80% /1,25%
<7:,25?.B†%

m0,35%89,807%�=&�%+/?78727%?7?%�=�!=%47?%14/%/%4/12/34.%
3J0.4,%37<.•%.%+/+-/>JB4,%14/62.>J05%+/<,-.45%27%39/.@%
32.<?7@†%

%
t% 9/4% ,N|% +-.<,-% €% L/4/<,4-.A% <.2.<J<7% >:,3?7%

874<,22/6+,-,<,22/B%˜%G,-3,A%9%2/15%3% �%27% !%3,24A>-A%
���&�%

%
l7?% 9.0.4,=% A-?.@% 89|80% >:.8% +,-,<,22/B% +/>:.8/34.%

2,4=% 7% 8271.4% </I2/% :,K?/% 9+7345% 9% /X.>?J% *27% J07:,2..%
</KJ4% >O45% /X.>?.% 9% 37</<% 32.<?,†††C�% G/Y4/<J% 3-792,2.,%
+-/9/0.:/35% +/%  % 89,80,�% >:,3?% 37</B% +,-,<,22/B% +/3 :,%
.8<,-,2.A% >O:% +-.2A4% 87% ����=% .% +/% /42/X,2.;% ?% 2,B%
.8<,-A:.35% 0-JK.,% 89|80O�% eO:/% .8<,-,2/% �% 89|80% .%
3-,02.B% -,8J:5474% !�!�% </I2/% 31.4745% 270|I2O<�% H/I2 /%
31.4745% .% 270|I2O<% /+-,0,:,2.,% >:,3?7% 0-JK/B%
+,-,<,22/B% ™% G,-3,A% ˆ% �=!�% Ž% !=!% ˆ% !=��% *d27% 27% 32.<?,%
Š27+-/4.9‹%˜%1,-,8%:.2.;%š6›C�%

l/K07% 87<,4?7% JI,% >O:7% 27+.3727=% J827:% /%
3JN,349/972..% +-/L,33./27:52O@% +-/K-7<<% +/% L/4/% .%
734-/<,4-..=% 27+-.<,-=% )��T�}�% w47% +-/K-7<<7% 9-/0, %
07I,%</I,4%K.0.-/9745%:;>.4,:53?.,%4,:,3?/+O=%/>:70 7,4%
>78/B% 0722O@% .% 4�% 0�% x3:.% ?4/64/% -733?7I,4% /% 2,B% 27%
34-72.M7@%IJ-27:7=%3%.24,-,3/<%+/827?/<:;35�%F/8</I 2/=%
?% 2,B% 2JI,2% 3/9-,<,22OB% 4,:,3?/+% .% 3/9-,<,227A% Gm]6
<74-.M7%€%9,N.%<2,%J9O=%2,0/34J+2O,�%

f7?% 14/% +/+-/>JB4,% 271745% 3% </,B% +-/K-7<<O�% ^%
-733?78O97B4,%/%39/|<�%
]?71745%+-/K-7<<J%</I2/%+/%33O:?7<�%
(������	�
�$�������(�������	�
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�$�������(��(��������	�
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{����;" #+:4.��`%��}ol�jQ��# ��P#&#%4�6��>P?`���{Š` ��,,�
†Š`���,,�H'/�+��L��+<�G.+8.!�'��$D.9(7%)�B4�&"��`Q� ����

;�+�!#:.�M%6#-(.&<!�� &)�:$+!.&.�=2#*�%'� @N �
�

r������'�p��0���'�
G/1,<J% .<,22/% /?4A>-5‡% \J=% 9/6+,-9O@=% 3% 1,K/6

2.>J05% 271745% 93,% -792/% +-.0,43A=% 7% ,3:.% 2,% /?4A>-5=% 4/%
9/82.?2,4% 93,% 4/4% I,% 9/+-/3% Š7% +/1,<J% <7B‡‹=% Š+/1,<J%
79KJ34‡‹% F/694/-O@=% 3% A297-A% 271.2745% 2,% @/4,:/35=%JI%
>/:52/%4-.9.7:52/�%F64-,45.@=%/?4A>-5=%27%</B%98K:A0=%/0.2%
.8%27.>/:,,%>,8-70/342O@%<,3AM,9%0:A%-J33?/K/%:;>.4,:A%
734-/2/<..% €% 37<.% +/3J0.4,% €% 2717:/% +-7?4.1,3?.%
>,3+-/39,42/K/% 2,27345A% 270% +-/34/-7<.% /4,1,349,22O @%
+,B87I,B% 07% /42/3.4,:52/% 2,>/:5X/,% ?/:.1,349/%
I,<1JI.2% 89,802/K/% 2,>7�% m7% 2.<% €% ,N,% >/:,,% 2,27342OB%
2/A>-5% €% 9/4% JI% K0,% 34/.4% +-.J2O45•%2/% +/4/<% €% A32OB% .%
</-/82OB%0,?7>-5=%,K/%<:,12OB%+J45=%4J<722/34.%.%-/33O+.%
3?/+:,2.B�%t%,N,%1J45%+/8I,%€%9,3,22.B%/?,72%K7:7?4.?=%9%
?/4/-/<% 47?% :,K?/% J4/2J45=% 874,-A453A% >,8% 3:,07% €% 9/4% JI%
9/.34.2J% 3/?-/9.N2.M7% 0:A% 2734/AN,K/% 27>:;074,:A6
9.8J7:5N.?7�% FO% 0/K707:.35=% ?% 1,<J% A% ?:/2;‡% F3:,0% 87%
9,32/B% +-.@/0.4% :,4/% .=% ?7?% >O% ,K/% 2.% -JK7:.% 87%
3?/-/4,12/345%2/1,B%734-/2/<O=%:,4/%€%Y4/=%+/I7:JB=%37<7A%
>:7K/07427A% +/-7% 0:A% 273% €% :;>.4,:,B% 734-/2/<..�%
F,:.1,349,227A% +/:/37% <:,12/K/% +J4.=% -78-J>7;N7A%
27+/+/:7<%9,35%2,>/39/0•%/?7879X.35%907:,?,%/4%3J,4 2O@%
K/-/03?.@% /K2,B% ?7?% 27A9J% +-,03479:A,X5% 3,>,% /K-/<2J;%
n7:7?4.?J�% ^% 27XJ% +:72,4?J=% 9.3ANJ;% K0,64/% 9% +J34/4,=%
907:.% /4% 93,:,23?.@% +,-.+,4.B•% ^% 9/4% €% 3,24A>-5=%
+-,?-732OB% .% 2,<2/I?/% K-J342OB% <,3AM�% G-,?-732OB%
+/4/<J=% 14/% 9% 4,1,2.,% /02/B% 2/1.% <O% </I,<% J9.0,45% 93,%
>/K74349/% :,42.@% />Z,?4/9=% 7% -72/% +/J4-J% €% 9,:.?/:,+.,%
8.<2.@=%+/0%+-,09/0.4,:5349/<%,K/%9,:.1,3497%d-./27 �%\J%
7% K-J342OB% +/4/<J=% 14/% 9+,-,0.% €% 0/I0.=% K-A85% .% 3:A?/45�%
^2O<.%3:/97<.%€%/?4A>-5• %

%
d3,25% €% 2,% /1,25% >:7K/07427A% +/-7% 0:A%

27>:;074,:A% 4J<722O@% />Z,?4/9% €% ?J07% 0,97453A�%
]+,M.L.?7% 27X,B% -J33?/B% +-.-/0O% 47?/97=% 14/% </I2/%
2,3?/:5?/%2,0,:5%+-/9,34.%9%/I.072..%A32/B%+/K/0O=%47?%.%
2,% 0/I079X.35% ,,% 2734J+:,2.A�% \/% +/9/0% :.% Y4/%
-7334-7.97453A‡%l/2,12/=%2,4�%

d3,25;=%9%/?4A>-,=%?3474.=%/1,25%80/-/9/%<7@2J45%
27%9O@/02O,%27%071J%.%+/K-J8.453A%9%7-/<74O%9O3JX,22/K/%
3,27% 27% 1,-07?,=% 8797:,22/K/% 724/2/9?/B=% 7-/<74O%
3/32/9/B%@9/.=%3+J3?7;N.,3A%3%3/3,02,K/%@/:<7%.%</?-/K/%
/4% +/34/A22/% </-/3AN.@% 0/I0,B% :JK7�% FO% 9.0,:.% ?/K076
2.>J05% /3,22.,% :JK7‡% l/2,12/% I,=% 9.0,:.�% FOM9,4X.,%
+-/34/-O=%.8-,8722O,%/9-7K7<.=%-734,-A9X.,%39/.%?-73?.%.%
87+7@.�% G/0% 3,-O<=% >,8% ,0.2/K/% +-/39,47=% 2,>/<=%

3-,02,-J33?.,% +,B87I.% +-./>-,47;4% ?7?.,64/% 3:.X?/<%
>,8-70/342O,%/44,2?.%.%?/24J-O�%

t% +/3?/:5?J% ?% 3,-,0.2,% /3,2.% >/:5X7A% 17345%
-7>/4% +/% +-.J370,>2/<J% J1734?J% JI,% 879,-X,27=% /347,43A%
4/:5?/% +.45% 9.2/%9% 4,+:/B% ?/<+72..% 07% L.:/3/L349/9745�%
e:7K/=%74</3L,-7%?%Y4/<J%-73+/:7K7,4�%xN,%</I2/%9OB4.%.%
+-/KJ:A453A% +/% /?-,342/34A<=% 9,05% +-.-/07% 9/?-JK% /1,25%
?-73.97A=%07I,%9%?/2M,%/?4A>-A�%

H/B% 87K/-/02OB% 0/<% -73+/:/I,2% 27% 2,9O3/?/<%
+-.K/-?,%3/93,<%-A0/<%3%J;42/%+J4:A;N,B%<,I0J%47?.@%I,%
+-.K/-?/9% -,1?/B% F/-/2,I% €% 37</B% />O?2/9,22/B% -,1?/ B=%
?/.@% 9% 3-,02,B% +/:/3,% r/33..% JB<7�% F% 0,-,92,% /2% 37<OB%
?-7B2.B%*2J%+-A</%@747%3%?-7;C=%@/4A=%+/%3J4.=%Y4/%JI,%+/14.%
.% 2,% 0,-,92A=% 7% 3//>N,349/% 0712.?/9�% ]/93,<% -A0/<% 3%
071,B% 27:.1,349J,4% @/:<=% +/-/3X.B% 3/327<.% €% /44J07%.%
0/2/3.43A% +-/@:702/,% .% +/14.% :,32/,% 0O@72.,�% ]% 0-JK/B%
34/-/2O% -,?.% 2,4% 2.1,K/% ?-/<,% /3,22.@% :JK/9=% JI,%
J+/<A2J4O@% 9OX,% .% 8734.:7;N.@% 93,% 39/>/02/,%
+-/34-72349/% 0/% K/-.8/247�% qJK7=% J4O?722O,% 8J>/1.34?7<.%
4,:,K-7L2O@% .:.% >/K% 827,4% ?7?.@% ,N,% 34/:>/9���% F/-/2,I%
2,3+,X2/%2,3,4%39/.%9/0O%3%9/34/?7%27%87+70%9%34-,<:,2..%
3:.453A%3%9,:.?.<% u/2/<=% 7% +/3?/:5?J% </B% 0/<%34/.4%@/45%
27% 2,>/:5X/<=% 2/% +-.K/-/1?,=% 93A% ;I27A% 17345% 2,>7%
/347,43A% /4?-O4/B% €% 0/% 37</K/% K/-.8/247�% t% 9% 2,>,32O@%
?//-0.2747@% €% 0/% 6!#„% 3?:/2,2.A�% \/% Y4/=% -78J<,,43A=% 9%
.0,7:,�%u/%6!�„%2,+:/@/%27>:;07,<%€%.%87%4/%3+73.>/�%\J%7%
?/:5% 3?/-/% <,:72@/:.12/,% /3,22,,% 2734-/,2.,% 2,%
/3479:A,4% 3<O3:7% 270,A453A% 27% >:.8?/,% .8>79:,2.,% /4%
+-/?:A4.A%/>:712/34.=%/347,43A%4/:5?/%30,:745%+/3:,02.B%
K:/4/?%7-/<742/K/%3</-/0.22/K/%9.27%.%/4+-79.453A%92.8%€%
27%+-/KJ:?J�%

]?/:58?7A% 4-/+.2?7% 3+J3?7,43A% +/14.% 0/% -,?.=%
9/07% 9% ?/4/-/B% 347:7% 4,<2/B% .% ?7?/B64/% 3/93,<%
2,0-JI,:;>2/B% €% 2.1J45% 2,% @/1,43A% /?J2J453A=% 3/93,<% 2,%
4/=%14/%+7-J%<,3AM,9%27870�%^31,8:.%.%K/:/37%+4.M=%+-/B0A%
1J45% 07:5X,% /4% 0,-,92.% 92.8% +/% 4,1,2.;% /NJN7,X5% 3,>A%
+/4,-A9X.<3A=% -78<O9X.<3A=% -7349/-.9X.<3A% 9% 7?97-,:.%
>:,02/K/% /?4A>-53?/K/% 02A�% q,K?7A% 0O<?7% JI,% 3?-O:7%
0,-,92;=% /3479XJ;3A% +/870.=% 7% +-A</% +/% ?J-3J=% 3% +-79/K/%
>,-,K7% -,?.=% 27% 9O3/?/<% J34J+,% +/A9:A,43A% ?-/<?7% :,37�%
]7</K/% 2734/AN,K/=% 0-,<J1,K/�% d2% +-/34.-7,43A% 27% 3,9,-%
27% <2/K.,% 0,3A4?.% ?.:/<,4-/9=% 7% 80,35% ,K/% ;I2OB% -J>,I�%
H,342O,% 347-/I.:O% J9,-A:.=% 14/% -725X,% 80,35% .% @/8A.2%
:,37% €% <,09,05% />.47:�% {4/% I,% 0/% 9/:?/9% €% 4/% 07I,% <O=%
K/-/03?.,=%.@%3:,0O%9.0,:.�%

l7I0OB% :,3% €% Y4/% 2,% +-/34/% 3/9/?J+2/345%
-734JN,B%9<,34,%L:/-O%.%/>.47;N,B%9%2,B%L7J2O�%q,3%€%
Y4/% 2,14/% >/:5X,,=% 14/64/% +/@/I,,% 27•% K/-/0�% fJ4% ,345%
39/.%7::,.=%J:.MO=%+-/3+,?4O%.%+,-,J:?.�%fJ4%,345%.%9-747%
€% 9-747% 9% :,3�% rA0/<% 3% 2.<.% 9/89OX7,43A% 92JX.4,:52/K/%
-78<,-7% .% 9/8-7347% 0J>=% /2=% ?7?% @/8A.2=% 3:/92/% +-.9,17,4%
?7I0/K/%9@/0AN,K/%K/34A�%G/?7%+J4,X,349J,X5%90/:5%-,?.=%
:,3% +/A9:A,43A% >J04/% 9% 4-,@<,-2/B% .K-,% €% +/34,+,22/=%
1734A<.�%]2717:7%9/82.?%0J>%€%@/8A.2%:,37=%+/4/<%1734/?/:%
3/3,2=% 874,<% 93,% >/:5X,% .% >/:5X,% 0,-,95,9% +-/34J+7,4%
3?9/85% +,:,2J% 4J<727�% \/% <O% 09.I,<3A% 07:5X,=% .% :,3%
/347,43A% +/870.=% .31,87A% .8% +/:A% 8-,2.A% 93,% 47?% I,%€%
+/34,+,22/=%1734A<.�%

x3:.% .04.% ,N,% 07:5X,=% <.2JA% -7897:.2O=% >/K%
9,345%+/1,<J%87>-/X,22/K/%+./2,-:7K,-A=%<O%/?7I,<3A %27%
-792.2,=% K0,% -,?7=% 39/-71.97A% 27+-79/=% 9347,4% J% 273% 27%
+J4.�%F,1,-,,4=%.%27%0-JK/<%,,%>,-,KJ%JI,%1J0A43A%/K/25?.%
0-JK/B% 0,-,92.�% t% 9,4,-% 0/2/3.4% /44J07% :7B% 3/>7?% 07%
3:7>OB%87+7@%0O<7%€%Y4/%0/I.K7;4%+/3:,02.,%:.345A�%

fJ4% I,% +,-<72,242OB% 0/I0.?=% ?/4/-OB% 0/%
+/3:,02,B% <.2J4O% .% 2,J0/>2/% >O:/% 2789745% 0/I0.?/<=%
271.27,4% 27>.-745% />/-/4O% €% +-/KJ:?7% +/0@/0.4% ?% ?/2MJ�%
F,05%3/93,<%2,+/2A42/=%J4.@2,4%:.%,K/%+/-O9%47?%I,%>O34-/%
?7?% .% 2717:3A% .:.% I,% 27+-/4.9% €% .3+/-4.4% 27<% 2,% 4/:5?/%
+-/KJ:?J=%2/%.%93,%9O@/02O,�%HO%-789/-71.97,<3A=%>-/3.9%
+-/N7:52OB% 98K:A0% 27% J;42/% -733O+79X.,3A% /K/25?.%
0,-,9,25?.% 87% -,?/B% *3.0A464/=% 2,>/35=% 9% 4,+:,=% +/+.97;4%
17B%3%0JX.34O<%97-,25,<C%.%J34-,<:A,<%34/+O%39/.%27870=%
?% 0/<.?J% 27% @/:<,% €% 3% 1,-07?/<=% 27>.4O<% 3,2/<% 07%
724/2/9?/B�% u/I05% .% 2,% 3/>.-7,43A% 87?721.97453A=% .%<O%
+/2.<7,<=% 14/% 2,3</4-A% 27% 93;% +,-,<,21.9J;% /3,22;;%
+/K/0J%27>:;0,2.B%3,K/02A%4/12/%2,%+-,09.0.43A�%

@��)����������	��-�
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\73:7I07453A% />N,2.,<% 9% 2,>/:5X/B% 4,+:/B%

?/<+72..=%3.0A%87%27?-O4O<%34/:/<=%2,27342O<.%/3,22.<.%
9,1,-7<.% /3/>,22/% +-.A42/�% ^% /3/>,22/% €% 9% K:J@/B%
0,-,9JX?,=% 874,-A9X,B3A% K0,64/% 27% +-/34/-7@% d?3?/6
u/23?/B% -792.2O% €% 907:.% /4% -7>/4O=% 34/:.12/B% >,K/42.% .%
?-JK/9,-4.�% ^2/K07=% 27?.2J9% ?J-4?J=% </I2/% 3+J34.453A% 9/%
09/-=% +/34/A45% 87% ?/<+72.;% 3% 0-J85A<.=% 14/% 9OX:.%
+/?J-.45=% 07% +/>/:4745% /% +/K/0,�% ]27-JI.% 3/93,<%4,<2/% .%
+-/@:702/�%F,4,-%+/-O97<.%K/2.4%:/@<74O,%4J1.%27%;K=%7%9%
9/80J@,% /NJN7,43A% 2,9.0.</,% +-.3J4349.,% +,-9O@%
9,342.?/9%K-A0JN,B%8.<O�%F,4,-%JI,%3/93,<%2,%:,42.B=%07%
.% /3,22,K/% 9% 2,<% 3472/9.43A% 93,% <,25X,�% {4/64/% :,0A2/,=%
7-?4.1,3?/,=%2/%2,/>O17B2/%39,I,,%,345%9%Y4.@%+/-O97@�%

^2/K07% ?4/6:.>/% .8% K/34,B% 3+-79:A,43A% /% 4/<=%
ŠI.9‹% :.% ,N,% </B% 4,:,3?/+=% 14/% +/3:,02.,% 2,3?/:5?/% :,4%
+-/+.37:3A% 27% 071,�% u7=% /2% 2,% 4/:5?/% I.9=% 2/% .% 9+/:2,%
2,0J-2/% 3,>A% 1J9349J,4�% H/B% 4,:,3?/+% €% Y4/%  ��6<<%
27+/:/9.2J% 37</0,:52OB% -,L:,?4/-�% r78J<,,43A=% 27%
</24.-/9?,% u/>3/27�% \7+/:/9.2J% +/4/<J=% 14/% ?/<+:,?4 %
8,-?7:%A%93,647?.%+-./>-,47:%1,-,8%Ftnd%,N,%9%Š07:,?.@‹%
0,9A2/34O@�% G/:J17,43A=% .234-J<,24J% JI,% >/:,,% 0,3A4.%
:,4�%\/%07I,%2,3</4-A%27%+/A9.9X,,3A%/>.:.,%2,0/-/K .@%.%
/42;05% 2,% 0J-2/% .8K/4/9:,22O@% 4,:,3?/+/9% 9% +/3:,02. ,%
K/0O=%A%2,%3+,XJ%-7334797453A%3/%39/.<%347-.22O<%0-JK/<�%
d41734.=%279,-2/,=%.8687%:,2.=%2/%9%>/:5X,B%34,+,2.%99.0J%
4/K/=% 14/% Y4/4% .234-J<,24% 9% +/:2/B% <,-,% /4?-O:% <2,%
3/?-/9.N2.MJ% 89,802/K/% 2,>7% .% +/07-.:% <2/I,349/%
2,87>O97,<O@% 173/9% 27,0.2,% 3% K7:7?4.?7<.�% t% 37</,%
K:792/,=%A%31.47;=%14/%</B%4,:,3?/+%-73?-O:%,N,%07:,?/%2,%
93,%47B2O%2,>7=%?/4/-O,%/2%3+/3/>,2%-73?-O45�%

f7?% 9/4=% ?7?% JI,% J3+,:% 87<,4.45% J97I7,<OB%
1.474,:5=% 94/-7A% K:797% </,K/% 3>/-2.?7% 278O97,43A%
ŠF,:.?7A% K7:7?4.?7‹�% p% >O% @/4,:% +/>,3,0/9745% /%
0,B349.4,:52/% +-,?-732/B% K7:7?4.?,% /3,22,K/% 2,>7�%
G/+-/>JB4,% 0/K707453A% /% ?7?/B†% fJ<722/345% t20-/<,0O‡%
\,4�% ]+/-7% 2,4=% 9,:.1,349,22,BX7A=% J?-7X,227A%
I,<1JI.27<.%3+J42.?/9%K7:7?4.?7%3,9,-2/K/%+/:JX7-.A =%2/%
9-A0%:.%J%<,2A%+/:J1.43A%3?78745%14/62.>J05%2/9/,%/%2,B�%H%
!!‡%d+A45%2,%JK707:.�%H2/K.,=%279,-2A?7%827?/<O%0/370/B%
/4% 4/K/=% 14/% 47?7A% :,K?/0/34J+27A% +/% /+.372.A<% 3/9,43?.@%
3+-79/12.?/9% K7:7?4.?7% 2.?7?% 2,% @/4,:735% 0797453A% 9%
2,>/:5X.,% 37</0,:52O,% 4,:,3?/+O�% \79,-2/,=% 9O%
J0.9.4,35=%?/K07%J827,4,=%14/%K:792O<%0,B349J;N.<%:.M/<%
Y4/B% K:79O% A% 9O>-7:% 9,35<7% 2,+/+J:A-2J;% 9% r/33..=% 2/%
K/-A1/% :;>.<J;% 9% t<,-.?,% 3+.-7:52J;% K7:7?4.?J% 9%
3/89,80..%3?J:5+4/-7%€%\n`���� �%
%

�
1�8'#8 (#�14$&<6/�+�

s+.�,#!/�./&.%.�8'#8 !����!#*.�F $.+ .�;.:�+�'.��
%

kPc%��!%A9:A,43A%/02/B%.8%37<O@%A-?.@%K7:7?4.?=%
0/34J+2O@% 27% X.-/4,% H/3?9O=% J34J+7A% :.X5% fJ<722/34.%
t20-/<,0O=%]+.-7:.%9%f-,JK/:52.?,%.%€%37<J;%?7+,:5? J%€%
87<,174,:52/B% K7:7?4.?,% 3,9,-2/K/% 2,>7% H% & % 9% e/:5X/B%
H,09,0.M,�% G-.% >:,3?,% #=� � % kPc%��!% .<,,4% JK:/9O,%
-78<,-O%��œ%@%�œ�%f7?.<%/>-78/<=%K7:7?4.?7%9%]?J:5+4/-,%2,%
J34J+7,4% 9% +/9,-@2/342/B% A-?/34.% H%& % 3% >:,3?/<% �="� % .%
-78<,-7<.%��œ%@% �œ�%

^% 9% Y4/% I,% 9-,<A% /27% /347,43A% />0,:,22/B%
92.<72.,<% /4,1,349,22O@% :;>.4,:,B% 734-/2/<..�% d41,K /%
I,% 47?% +-/.8/X:/‡% H2,% ?7I,43A=% Y47% 3.4J7M.A% 3:/I.:735%
93:,0349.,% 4/K/=% 14/% 07227A% K7:7?4.?7% /43J4349J,4% 9%
827<,2.4/<%?747:/K,%4J<722O@%/>Z,?4/9%~7-:A%H,335,�%^%
/41734.=% 9.0.</=% .8687% 4/K/=% 14/% 9O>-7:7% <,34/<% 39/,K/%
/>.472.A% 2,98-712/,% .% 2,+-.9O12/,% J@J% -/33.B3?/K/%
734-/2/<7%;I2/,%3/89,80.,%]?J:5+4/-7�%
%

%
3.&.4/(4.�\]^�Q`j�'�14$&<6/�+#�Œ^†vn�

%
^24J.4.92/% </I,4% +/?787453A=% 14/% ,3:.% />Z,?4%

-73+/:/I,2% 9% 47?/<=% ?787:/35% >O=% .3?/22/% ;I2/<% JK/:?,%
2,>7=% 4/% +/02.<7453A% 270% K/-.8/24/<% /2% >J0,4% 3/93,<6
3/93,<% 2.8?/=% 14/% 9% 3/9/?J+2/34.% 3% 0O<?/B=% 8739,4?/B% .%
2,0/34J+2/345;%:.2..%K/-.8/247%0:A%>/:5X.23497%I.4, :,B%
K/-/0/9% 2793,K07% 3?-/,4% ,K/% /4% +O4:.9/K/% 98/-7%
/4,1,349,22/K/% :;>.4,:A�% p% >O% +-,0:/I.:% +/3</4-,45= %
273?/:5?/% 9O3/?/% Y47% K7:7?4.?7% +/02.<7,43A% 9% X.-/47@%
3-,02,B% +/:/3O% r/33..�% ŠG-/09.2J4/<J‹% :;>.4,:;%
734-/2/<..=% 0/:I2/% >O45=% 827?/<O% 47?.,% />Z,?4O% :,42,K/%
2,>7% ?7?% /K-/<2/,% X7-/9/,% 3?/+:,2.,% H%�% -A0/<% 3%
t247-,3/<=% +7-/1?7% X7-/9O@% 3?/+:,2.B% H% �% .% H%"�% 9%
m<,,2/3M,=% 7% 47?I,% .@% +-.A4,:.% H%��% .% H%��% 9% 3/89,80..%
]4-,:5M7�%xN,%>/:,,%Š+-/09.2J4OB‹%27>:;074,:5=%3?/- ,,%
93,K/=% :;>/97:3A% K7:7?4.?/B% H%&!% 9% n.0-,�% f7?% 9/4% €%
kPc%��!% 27@/0.43A%�-�� % 93,@% Y4.@% />Z,?4/9†% p% JI,%
.3?:;17;% .8% -733</4-,2.A%47?.,% />Z,?4O% ?7?% H%�"% .% H%#�%
3/% 3?:/2,2.,<% 6!�„=% 7% 47?I,% +-,?-732O,=% 2/% /1,25% JI%
4-J02/0/34J+2O,% -733,A22O,% 3?/+:,2.A% H%�% .% H%#% 9%
3/89,80..%]?/-+./27�%

G/1,<J% I,% H,335,% 2,% 9?:;1.:% 27XJ% K7:7?4.?J% 9%
?747:/K‡% G/% 93,B% 9.0.</34.=% +-79.:52O<% /49,4/<% >J0,4%
47?/B�% H,335,% +-/34/% 2,% .8J17:% />:7345% 3/89,80.A%
]?J:5+4/-7�% F,05% ,3:.% <O% 93+/<2.<=% Y4/4% 734-/2/<% 9%
+,-9J;%/1,-,05%>O:%:/9M/<%2/9O@%?/<,4=%7%39/B=%3479X.B%9%
+/3:,0349.,% ?J:54/9O<=% ?747:/K% 3/3479:A:% 9/% .8>,I72.,%
2,0/-78J<,2.B% €% 07>O% 2,% 4-74.45% 9-,<A% 27% 4J<722O,%
/>Z,?4O=% ?/<,47<.% 2,% A9:A;N.<.3A�% F3:,0349.,% Y4/K/%
>/:5X.2349/% />Z,?4/9% ?747:/K7% -73+/:/I,2O% 9% />:734. %
Y?:.+4.?.�% l% 3:/9J=% ��% .8%   �% />Z,?4/9% -73+/:/I,2O% 9%
09,270M74.%8/0.7?7:52O@%3/89,80.A@�%

]/89,80.,% ]?J:5+4/-7% 9,35<7% J07:,2/% /4%
Y?:.+4.?.=% ?% 4/<J% I,% Š0:A% 2,K/% 9O0,:.:.‹% /02J% .8% 37<O@%
>,02O@%89,807<.%1734,B%2,>,32/B%3L,-O�%u,:/%9%4/<=%14/%9%
Y4/<% 3/89,80..% -73+/:7K7,43A% 47?% 278O97,<OB% ;I2OB%
+/:;3% n7:7?4.?.=% 4/% ,345=% 27+-79.9% 98K:A0% 27% 3/89,80.,%
]?J:5+4/-7=% <O% 3</4-.<% +,-+,20.?J:A-2/% +:/3?/34.%
H:,12/K/%GJ4.�%\J%7%+/3?/:5?J%+/:;3%A9:A,43A%;I2O<=%4/%
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3/K:732/% J34/A9X.<3A% +-,03479:,2.A<=% <O% K:A0.<% 3:/92/%
Š92.8‹=% 3.0A% 27% 2,9//>-78.</% /K-/<2/<% >:;0,% 27X,B%
n7:7?4.?.�% ^=% ?/:5% 3?/-/% /32/927A% <7337% 89,80% n7:7?4.?.%
3?/2M,24-.-/9727% 9% 0/3474/12/% J8?/<% 0.3?,=% 4/<% 37</<%
>:;0,=% 4/% 9% +,-+,20.?J:A-2/<% ,<J% 27+-79:,2..% 89,80%
>J0,4% 0/9/:52/% <7:/�% ]/89,80.,% ]?J:5+4/-7% €% /02/% .8 %
3/89,80.B% 3% <.2.<7:52/B% 89,802/B% +:/42/345;�% t% 4,+,-5%
27347:/% 9-,<A% +/827?/<.453A% 3% K7:7?4.?/B% kPc% ��!% 1J45%
>:.I,�%

t<,-.?723?.,% :;>.4,:.% 734-/2/<..% 278O97;4%
kPc% ��!% n7:7?4.?/B% ]?J:5+4/-7=% 7% .2/K07% 07I,% >/:,,%
+/14.4,:52/% €% F,:.?/B% n7:7?4.?/B% ]?J:5+4/-7% *P
���%
RD����
% P����C�% x345% .% >/:,,% -/<724.1,3?/,% 278972 .,=%
0722/,%l/-/:,93?.<%734-/2/<.1,3?.<%/>N,349/<%l7270O %€%
],-,>-A27A% </2,47=% ?/4/-/,=% 3?/-,,% 93,K/=% 9/82.?:/% +/0%
9+,174:,2.,<%L/4/K-7L.B%Y4/K/%/>Z,?47�%

n7:7?4.?J% ]?J:5+4/-7% </I2/% 27>:;0745=%
.3+/:58JA% 37<O,% 3?-/<2O,% .234-J<,24O=% +/0/B0,4% .%
/>O12OB% +/:,9/B% >.2/?:5=% .% 2,>/:5X/B% 4,:,3?/+�%
x0.2349,22O,% 4-,>/972.A=% ?/4/-O,% 0/:I2O% 34-/K/%
3/>:;07453A%€%Y4/%/43J4349.,%0O<?.%.%/4?-O4OB%K/-.8/24%3%
;I2/B% 34/-/2O�% p% 3+,M.7:52/% 2,% J+/<.27;% +-/%
2,/>@/0.</345% /43J4349.A% K/-/03?/B% 8739,4?.% €% Y4/%
+-79.:/% 0/:I2/% >O45% 2,+-,:/I2O<% 0:A% ?71,349,22/K/%
27>:;0,2.A% :;>O@% />Z,?4/9% K:J>/?/K/% ?/3</37�% ]:,0J, 4%
+/2.<745=%2,3</4-A%27%4/=%14/%kPc%��!%-73+/:/I,27%9OX,%
-A07% A-?.@% />Z,?4/9% H,335,=% /1,25% J0/>2/B% 0:A% 3-,02,B%
+/:/3O% r/33..% ,,% 2.?7?% 2,% 278/9,X5�% ^=% 279,-2/,=% </I2/%
+/+O47453A% J9.0,45% K7:7?4.?J% .% 9% 2,% 34/:5% .0,7:52O@%
J3:/9.A@=% 2/% J0/9/:5349.A% /4% ,,% 27>:;0,2.A% 9O% 4/12/% 2,%
+/:J1.4,�% \7% X.-/4,% I,% H/3?9O% K7:7?4.?7% +-/9/0.4% 2, %
<,2,,% +A4.% 173/9% 270% K/-.8/24/<=% 1,K/% 9+/:2,% 0/3474/12/%
0:A%,,%J3+,X2/K/%27>:;0,2.A�%

F% >.2/?:.% .% 2,>/:5X.,% 4,:,3?/+O% +-.<,-2/%
��%<<%0.7<,4-/<%87<,42/%9O4A2J4/,%4J<722/,%+A42OX?/%3%
>/:,,% A-?/B% 3,-0M,9.2/B�% r78<,-% Y4/K/% +A42OX?7% >J0,4%
97-5.-/97453A% 9% 879.3.</34.% /4% 74</3L,-2O@% J3:/9.B%.%
8739,4?.% €% 1,<% @JI,% J3:/9.A=% 4,<% -78<,-% >J0,4% ?787453A%
<,25X,�%

p% +-,0:7K7;% 2,% /347279:.97453A% 3+/-4.92/B%
L.?37M..%/>Z,?47=%7%+/+O47453A%-733</4-,45%,K/%0,47:.�%F%
Y4/<% 9/+-/3,% 2,% 34/.4% /-.,24.-/97453A% 27% :;>.4,:,B%
734-/2/<..% .8% ]~t=% J49,-I07;N.@=% 14/% 9% /+-,0,:,22O, %
</<,24O% 2,/02/-/02/34.% 39,1,2.A% .% 07I,% 4,<27A% +/:/3 7%
+O:.% +-/A9:A;43A% 9% &�6<<% .234-J<,24O�% {4/% .% K/9/-.45=%
3-,02.B% 7<,-.?723?.B% :;>.4,:5% I.9,4% 27%  �„% ;I2,,% ,K /%
-/33.B3?/K/% ?/::,K.�% G/% </,<J% :.12/<J% /NJN,2.;=% 0:A %
?/<L/-42/K/% 27>:;0,2.A% K7:7?4.?.% kPc% ��!% 2,/>@/0.<%
4,:,3?/+%2,%<,2,,% ��%<<%9%+/+,-,12.?,�%r78J<,,43A= %+-.%
3/>:;0,2..% 93,@% 4-,>/972.B% J?78722O@% 9OX,�% /43J4349.A%
0O<?.% .% K/-/03?/B% 8739,4?.�% F% 47?.@% J3:/9.A@% 3472/9.43A%
87<,42/% A0-/=% -782/@7-7?4,-2/345% 39,1,2.A% 9/?-JK% 2,K/=%
27+-.<,-=% 9% </B% .234-J<,24% 9/34/127A% 17345% ?7I,43A%1J45%
>/:,,% A-?/B=% 7% 87+7027A=% 47<% K0,% +-/:,K7,4% </N27A%
+O:,97A% +/:/37% €% >/:,,% 4J3?:/B�% l3474.% K/9/-A=% 0:A%Y4/B%
M,:.%:J1X,%+-.<,2A45%>/:5X.,%J9,:.1,2.A%9+:/45%0/% ��€
���% ?-74% €% K7:7?4.?7% 9,35<7% 2,+:/@/% .@% 0,-I.4�% \,% >J0J%
J49,-I0745=% 14/% +O:,97A% +/:/37% <2,% 07:735=% 2/% 87<,42/%
>/:,,% 3:7>/,% 39,1,2.,% Y4/B% 1734.% />Z,?47% 2,/3+/-.</ �%
u9,% 89,80/1?.% L/27=% +-.<,-2/% " � =% +-/,M.-J;N.,3A% 27%
K7:7?4.?J=% 7% 47?I,% -A0% >/:,,% <,:?.@% 89,80/1,?% :.X5%
0/>79:A;4% ?7-4.2,% /17-/972.A�% l% 3/I7:,2.;=% 0:A%
27>:;0,2.A%3+.-7:52O@%-J?79/9%Y4/B=%9%/>N,<64/=%>:.8?/B%
K7:7?4.?.% 4-,>J,43A% .234-J<,24% 2.?7?% 2,% <,2,,% ���% <<% 9%
0.7<,4-,• %

]+.-7:5%9%]?J:5+4/-,%>O:7%/4?-O47%9%2/15%27%��%
3,24A>-A%  #&!% K�% l7-/:.2/B% n,-X,:5% €% 3,34-/B%
9,:.17BX,K/% 734-/2/<7627>:;074,:A�% \7@/0A35% 27%
-7334/A2..%/?/:/% �%<:2�%39,4/9O@%:,4%kPc%��!%A9:A,43A%
>:.I7BX,B% ?-J+2/B% K7:7?4.?/B% 87% +-,0,:7<.% H,342/B%
n-J++O�%x,%0.7<,4-%3/3479:A,4%/?/:/%��%���%39,4/9O@%:,4=%
14/%9%097%-787%<,25X,%0.7<,4-7%27X,B%n7:7?4.?.�%]+.-7:5%
9% ]?J:5+4/-,% 87+O:,27% 8271.4,:52/% 3.:52,,% 27X,K/%
H:,12/K/%GJ4.=%.=%?7?%+/?78O97;4%+/3:,02.,%.33:,0/972.A=%
9% 2,B% +-/0/:I7,43A% +-/M,33% .24,23.92/K/%
89,80//>-78/972.A�% G/<.</% Y4/K/=% kPc% ��!% A9:A,43A%
?-J+2,BX.<% +-,03479.4,:,<% 2,>/:5X/B% K-J++O% K7:7?4.? =%
278O97,</B%n-J++/B%]?J:5+4/-7�%n-J++7%.<,,4%9%0.7<,4-,%
/?/:/% !% <:2�% 39,4/9O@% :,4% .% 3/34/.4=% ?7?% <.2.<J<=% .8%

9/35<.%1:,2/9=%3-,0.%?/4/-O@%kPc%##"!=%��%.%!��%0/9/:52/%
2.8?.=% .% L7?4.1,3?.% A9:A;43A% 2,0/34J+2O<.% 0:A%
>/:5X.23497% -/33.B3?.@% :;>.4,:,B% 734-/2/<..�% d027?/ %
K7:7?4.?7%\n`� �$" % :,I.4% 27% 0/>-O@% +A45% K-70J3/9% 9OX,%
kPc%��!%.%9+/:2,%</I,4%>O45%87L.?3.-/9727%+-.%+/</N .%
X,34.0;B</9/K/%-,L:,?4/-7�%
%

%
T.+�'�#�%4�6&#!(#�\]^�Q~~��s�/��%�%.7/.�����	
���
� �������

%
\/%+-,I0,%1,<%3/9,-X.45%/4+-79.453A%?%2,B=%A%>O%

+-,0:/I.:%2,<2/K/%870,-I7453A%9/8:,%F,:.?/B%K7:7?4. ?.%.%
+/+O47453A% /4O3?745% -70.% 3+/-4.92/K/% .24,-,37% X7-/9/,%
3?/+:,2.,% \n`� �## �% d>:707A% .24,K-7:52O<% >:,3?/<% &= � =%
/2/%-78<7872/%+/%+:/N70.%0.7<,4-/<%/?/:/% !œ=%14/%9?J+,%
3% 2.8?.<% 3?:/2,2.,<% 6��„% 0,:7,4% ,K/% 07:,?/% 2,% 37<O<%
+-/34O<% />Z,?4/<% 3-,0.% X7-/9O@% 3?/+:,2.B�% ]/K:732/%
2/9,BX.<% .33:,0/972.A<=% 9/8-734% kPc% �&&% 3/3479:A,4%
/?/:/% �%<:-0�%:,4=%14/%0,:7,4%,K/%/02.<%.8%37<O@%347-O@%
/>Z,?4/9% H:,12/K/% GJ4.�% ]?/+:,2.,% kPc% �&&% 47?I,%
+-.<,174,:52/% 39/.<% +/:/I,2.,<% 9/8:,% 4/1?.% hI2/K/%
K7:7?4.1,3?/K/% +/:;37•% /4O3?79% 3:7>/,% ,K/% +A42OX?/=%
</I2/%+/+O47453A%+-,03479.45=%14/%3</4-.X5%/49,32/%92.8=%
,3:.% +-.2A45% 27XJ% n7:7?4.?J% 87% 3.34,<J% /431,47�% n:792/,%
+-.%Y4/<%€%2,%+/4,-A45%-792/9,3.,%.%2,%3/3?/1.45%9%>,802J%
3% +/9,-@2/34.% 27X,B% +:72,4?.=% ?/4/-7A% 90-JK% 347:7% +/14.%
/49,32O<%/>-O9/<• %

l3474.% K/9/-A=% +/:/I,2.,% K7:7?4.?.% ]?J:5+4/-7%
9>:.8.% 4/1?.% 27X,K/% K7:7?4.1,3?/K/% +/:;37% /82717,4=% 14/%
/44J07% 27X% H:,12OB% GJ45% 9.0,2% +-7?4.1,3?.% +:7X<A�%
]/K:732/% K-J>O<% +-.?.0?7<=% ,K/% 89,8027A% 9,:.1.27%
3/3479.4%/?/:/%� � =%7%+/+,-,12.?%€%/?/:/%��œ=%4/%,345%>/:5X,%
9.0.</K/% +/+,-,12.?7% qJ2O†% G-,?-732/=% 279,-2/,=%
3/8,-M745% 93;% 27XJ% n7:7?4.?J% 3% ,,% 3+J42.?7<.=% 9?:;17A%
Š8734-A9X,K/‹%9%07:52,<%/4%273%-J?79,%?7-:.?7%]4-,:5M7�%
^=%3?/-,,%93,K/=%JI,%9% ��6<<%4,:,3?/+%H:,12OB%GJ45%>J0,4%
+-,03479:A45% +/4-A37;N,,% 8-,:.N,% €% 3% 9O-7I,22O<%
A0-/<=% +,-,<O1?/B=% 9/0/9/-/4/<% 3+.-7:52O@% -J?79/9% .%
09J<A% 3+J42.?7<.% 27% ,K/% L/2,% +-.<,-2/% &% .% "� % €%
H7K,::72/9O<.% />:7?7<.�% f,+,-5% 0797B4,% 9,-2,<3A% ?%
3+J42.M,% K7:7?4.?.% ]?J:5+4/-7% €% 3+.-7:52/B% K7:7?4.?,%
kPc% ��#% .8% 3/89,80.A% l.47�% w47% ?7-:.?/97A% K7:7?4.?7%
27@/0.43A%27%-7334/A2..%93,K/%/?/:/%#%<:2�%39,4/9O@%:,4%.%
A9:A,43A% /02/B% .8% 37<O@% >:.8?.@% 87% +-,0,:7<.% H,342/B%
n-J++O�% l% 3/I7:,2.;=% 87% >/:,,% J0/>2/,% -73+/:/I,2.,%
K7:7?4.?.% 270% K/-.8/24/<% -73+:74/B% 3:JI.4% ,,% /1,25%
2.8?7A% +/9,-@2/3427A% A-?/345=% 9,05% />:707A% +-7?4.1,3?.%
/0.27?/9O<% 3% kPc% ��!% -78<,-/<=% K7:7?4.?7% +/0% 2/<,-/<%
��#% 9% X,345% -78% 3:7>,,% 39/,B% 3/3,0?.�% F% 4,:,3?/+% >O:/%
J9,-,2/%-78:.1.</%4J3?:/,%9O4A2J4/,%3.A2.,%3%1J45%>/:,,%
/41,4:.9/B% 3,-0M,9.2/B�% l/2,12/=% +/0-/>2/34.% 34-J?4 J-O%
/347:.35% 87% +-,0,:7<.% 9/8</I2/34,B=% 9,05% 0:A% Y4/K/%
+-.K/0.:3A%>O%JI,=%?7?%<.2.<J<=%���6<<%.234-J<,24�%

\79,-2/,=%34/.4%/4<,4.45%89,80/1?J%&� =%:,I7NJ;%
27%;I2/B%/?/2,12/34.%K7:7?4.?.�%F% ��6<<%.234-J<,24 %/27%
:,I.4%27%37</B%Š?-/<?,‹%39,1,2.A=%%@/4A%:;>7A%+-/K-7<<7%
+:72,47-.B% +/?7I,4=% 14/% 27% 37</<% 0,:,% kPc% ��#%
8271.4,:52/% >/:5X,% 9% -78<,-7@% .% /NJ4.</% 9O07,43A% Š87%
+-,0,:O‹%Y4/B%89,80/1?.�%

f7?% 2,87<,42/% <O% +/?.2J:.% Y?8/4.1,3?/,%
3/89,80.,% ]?J:5+4/-7% .% +/+7:.% 9% >/:,,% 827?/</,%
3/89,80.,% l.47�% \/% Y4/% 4,<7% 0:A% 3/9,-X,22/B% /40,:52 /B%
>,3,0O•�
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r����� �'� j+���-�� )�����)�	� 	� �+����-��
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\,4=%279,-2/,=%+/-O%>,8-70/342,,%0:A%93,@%273=%7%
0:A% 27>:;074,:A% 4J<722O@% />Z,?4/9=% 9% 17342/34.=% 1,<%
2/A>-5�% fJ<727% 9/?-JK% 34/:5?/=% 14/% @/45% 87K-,>7B% ,K/%
:/+74/B%€%2734/:5?/%/2%KJ34/B=%7%9/4%4J<722O@%/>Z,?4/9%€%
2/:5�%m71734J;%9%27X,B%3-,02,B%+/:/3,%>O97,4%47?=%14/%87%
2/A>-5%2,%9O+707,4%2.%/02/B%A32/B%2/1.�%

{4/%0,:745%27%071,%9%Y4J%+/-J=%A%2,%827;%.%2,%</KJ%
+-.0J<745%2.%/02/K/%-7M./27:52/K/%/>ZA32,2.A�%r789, %14/%
+/00,-I745% 74</3L,-J% +-.3J4349.A=% 3<7@2J45% +O:5% 3%
Y47I,-/?% 07% 3K-,34.% K-A82J;% .% 3?/:58?J;% :.349J% 9%
?/<+/342O,%?J1.�%

n-A8.=% ?3474.% K/9/-A=% 9% 27X.@% <,347@%
+/-78.4,:52/,% ?/:.1,349/�% G/% +-790,% K/9/-A=% -J33?., %
3,:,2.A%2.?/K07%2,%3:79.:.35%.8:.X2,B%/+-A42/345;=% J%273%
I,% 0,:/% J3JKJ>:A,43A% 37</B% +-.-/0/B% :.+2JN,B% ?% 2/K7<%
3J>3472M..=% ?/,B% A9:A,43A% I.-2OB% .% 2,+-/:782OB%
1,-2/8,<�% r73+J4.M7% 47?% 3?/97:7% <,342J;% I.825=% 14/%
?7I,43A=% >J04/% 0,-,9JX?7% 9+7:7% 9% 3+A1?J�% GJ34O22O,%
J:/1?.=% 27% ?/4/-O@% :.X5% .8-,0?7% +-/<,:5?2,4% 15A64/%
L.KJ-7=%XJ<%9,4-7=%3?-.+%</?-O@%0,-,95,9•%]/>7?.%4/I,%
2,%?7IJ4%2/37%.%2,%87:.97;43A%:7,<%27%?7I0/K/%934-,12/K/�%

\/=% ?7?% .89,342/=% 2/A>-5% €% 2,% 3/93,<% /3,22.B%
<,3AM�% f/K/% .% K:A0.X5% 34J?2J4% 87</-/8?.=% ?/4/-O,% JI,% 2,%
-,0?/345=%.%9A8?7A%I.I7=%+/-4.9X7A%93,<%2,-9O=%8734O97,4%
87% 2/15% .% +/?-O97,43A% .2,,<�% G/% J4-7<% /-72I,9/6I,:4OB%
+J8O-5%3/:2M7%93+:O97,4%9%>,:,3/B%0O<?,%/>:7?/9=%3:/92/%
ABM/=% -78>.4/,% 9% </:/?/=% 9% ?/4/-/<% 3/>-7:.35% 87</1.45%
873/@X.B% @:,>% .% .3+,15% K-,2/?�% f7?% >O97,4% €% 2,% 827;%
+/1,<J% €% 2/% 9,35<7% 1734/% +/% J4-7<% 2/A>-53?/,% 3/:2M,%
:73?7,4% 87.20,9,9X.,% :JK7% 39/.<% 0-782AN.<% 98/-/<�% \ /%
JI,% 1,-,8% ?7?/B62.>J05% 173% 2,>/% >,8J+-,12/% 3,-/,% .%
3/9,-X,22/% /02/-/02/,=% >,8% ,0.2/B% 0,47:.=% >,8% ,0.2/ K/%
+-/39,47%9%/>:7?7@�%

%
l7?%4J3?:/%+J-+J-2/,%+:7<A=%
l7?%<,-49O%I,:4O,%J4-7†%
l7?%3,45%9,49,B%9%/?/22/B%-7<,%
F3,%47%I%3,K/02A=%14/%91,-7���%
%
d027%J4,@7=%14/%<,347<.%
\7:,4%>,:.:%.%3,-,>-7%
HAK1.4%+JX.34O<.%1,-47<.%
r7>/4J%4/2?J;%+,-7���%
%
F%4J<72,%3/:2M,=%?7?%9%2,9/:,���%
]?/-,B%>O%372.=%3J<-7?=%+/:,=%
]:,0.45%?-JI,25,%/>:7?/9=%€%
%
u7=%J+.97A35%<,02O<%39.34/<=%
F%>,8>-,I2/B%8O>?/34.%32,K/9%
]?/:58.45%+/%:.2.A<%9/:2.34O<�%

%
F-A0% :.% </I2/% 27B4.% 9% /4,1,349,22/B% +/Y8..%

34.@/49/-,2.,=% +-/2.?2J4/,% 2/4?7<.% +/8.4.97% +/%
/42/X,2.;%?%2/A>-;�%l7?%.%9%+-.9,0,22/<%3/2,4,%?:73 3.?7%
],-,>-A2/K/%9,?7%^22/?,24.A%t22,23?/K/%2/A>-5%3+:/X 5%.%
-A0/<%,345%9-,<A=%.3+/:2,22/,%>,8-70/342O<.%+,B87I7 <.%
07%J2O:O<%-73+/:/I,2.,%0J@7=%,3:.%2,%3?78745%>/:5X,K/%€%
0,+-,33.,B�%

\/% 1,<% 0/:5X,% />:7?7% 3?-O97;4% /4% 273=%
27>:;074,:,B=% 47B2O% K:J>/?/K/% ?/3</37=% 4,<% -70/342,,%
</<,24% 934-,1.% 3% 1.34O<% /4% 4J1% .% /<O4O<% +/3:,02.<%
0/I0,<% 89,802O<% 2,>/<�% ]/K:73.4,35=% 93,K07% .24,-,32 /%
+/3:,% 0/:K/B% +/-O% 9O2JI0,22/K/% 734-/2/<.1,3?/K/%
9/80,-I72.A% 98K:A2J45% 27% 2,>/�% Št% 14/% J% 273% 47<%
+/?78O97;4‡‹%F%2/A>-,=%?7?%.%9%3:,0J;N.@%87%2.<%8.<2.@%
<,3AM7@%27%2,>/39/0,%K/3+/0349J,4%d-./2=%@/4A%+/%9,1,-7<%
273% 93,% ,N,% >7:J;4% 39/.<.% +-,:,34A<.% t20-/<,07% .%
G,-3,B�%

\/%93,%I,=%?7?.,%.<,22/%2,>,32O,%/>Z,?4O%</I2/%
+-/733/M..-/9745% 3% +/3:,02.<% /3,22.<% <,3AM,<‡% x3:.%
+/0/B4.% 3/% 93,B% 3?-J+J:,82/345;% .% ?7I0/<J% <,3AMJ%
9O0,:.45% 2,>,32OB% .24,-97:% 9% �% 1737% +/% Y?974/-.7:52O<%
?//-0.2747<=% ?/4/-OB% +/+707,4% 27% +/:2/15% 3,-,0.2O%
<,3AM7=% 4/% 2/A>-;% 0/347:735% 9/41.27% /4% !% 0/% �% 1% +/%

+-A</<J% 9/3@/I0,2.;�% f7?% 9/4% €% Y4/4% 3,K<,24% 2,>,32/B%
3L,-O%A9:A,43A%37<O<%>,02O<%27%4J<722O,%/>Z,?4O†%

{J45%:.%2.%,0.2349,22O<%.8%2.@%A9:A;43A%G:,A0O%
€%/02/=%+-7907=%.8%37<O@%+-,?-732O@%-733,A22O@%3?/+:,2.B%
27% 2,>,�% p=% 279,-2/,=% 2,% /X.>J35=% ,3:.% 3?7IJ=% 14/% 0:A%
>/:5X.23497% 4,@=% ?4/% 1.47,4% Y4J% ?2.KJ=% G:,A0O% 347:.%
+,-9O<% X7K/<=% /4?-O9X.<% 0/-/KJ% 9% +:,2.4,:52OB% .%
<2/K//>-782OB% <.-% 0.+63?7B% />Z,?4/9�% f7?% I,% .% A% €%
9+,-9O,%27+-79.:%39/B%37</0,:52OB%4,:,3?/+%27%r;</1 ?J%
€% 47?% XJ4A% 278O97:7% 3?/+:,2.,% </A% +-7>7>JX?7�%
d>Z,?4.9/<% Š.234-J<,247‹% 3:JI.:7% /1?/97A% :.287=%
+-.?:,,227A% ŠH/<,24/<‹% ?% ?7-4/22/B% 4-J>?,•% /?J:A-% I,%
/>,3+,1.97:% J9,:.1,2.,% /?/:/% 0970M74.% ?-74�% ~474.97 =% 7%
4,<% >/:,,=% </24.-/9?.% J% <,2A% 2,% >O:/=% +/Y4/<J% 8.</B%
4-J>J% 39/;% A% +-.3:/2A:% ?% /?/22/<J% 34,?:J=% 7% :,4/<%
9O3/9O97:%9%L/-4/1?J�%
%

%
�&#) "��s�/��%�%.7/.�����
��
���i���

����J���
����

%
l7?% J0.9.4,:52/% <,2A,43A% <.-//NJN,2.,%

1,:/9,?7% 3% 4,1,2.,<% 9-,<,2.�% ]JIJ% +/% 3,>,�% 9% ;2/34. % 3/%
39/.<.% 4,:,3?/+7<.637</0,:?7<.% <2,% >O:/% 0/34J+2/=%
<AK?/% K/9/-A=% 2,% /1,25% <2/K/% />Z,?4/9% K:J>/?/K/% ?/3</37=%
2/%3%4,<.=%14/%.<,:.35%9%</,<%-73+/-AI,2..=%A%>O:%K/4/9%
+-/9/0.45%+/14.%93,%39/,%9-,<A�%f7?%.%G:,A0O%€%34/.:/%.<%
8739,-?745% 27% @/:/02/<% /3,22,<% 2,>,=% ?7?% A% +-.2.<7:3A%
87-.3/9O9745% 987.<2/,% -73+/:/I,2.,% 89,80%9% 34-,<:,2 ..%
+/0<,4.45% ?7?% </I2/% >/:,,% 3:7>O,�% [% <,2A% 07I,% >O:%
3+,M.7:52OB% 7:5>/<2OB% :.34=% 27% ?/4/-OB% A% 272/3.:% 3%
?7I0/B%2/15;%93,%2/9O,%87<,1,22O,%+/0-/>2/34.�%

\/% 1,<% X.-,% 3472/9.:735% 4-J>7% 4,:,3?/+7=% 4,<%
<,25X,% J0,:A:/35% 9-,<,2.% ?7I0/<J% 2/9/<J% 4J<722/<J%
/>Z,?4J=% 0792.X2.<% I,% 827?/<O<% 871734J;% .% 9/93,% 2,%
0/34797:/35% 27X,K/% 92.<72.A�% t% </I,4% >O45=% 2.1,K/%
J0.9.4,:52/K/% 9% Y4/<% 2,4=% 9,05% 1,<% <,25X,% />Z,?4/9%
0/34J+2/%.234-J<,24J=%4,<%>/:5X,%<O%M,2.<%4/%2,<2/K/,=%
14/%.<,,<�%

H��% -73+/:/I,2/% 0/9/:52/% >:.8?/% ?% ]/:2MJ=% .%
<2,%3/%X?/:52O@%:,4%?787:/35=%14/%734-/2/<7<%.89,342/%2J%
+/14.% 93,% />% Y4/% -733,A22/<% 3?/+:,2..�% G,-9OB% -78% </,%
J0.9:,2.,%9O897:/%-73@/I0,2.,%9%?/:.1,349,%89,80=%9 8A4/,%
.8% 09J@% -782O@% ?2.I,?�% F% /02/B% 278O97:/35% 1.3:/% Š34/%
+A450,3A4‹=% 9% 0-JK/B% €% Š09,34.% +A450,3A4‹% €% 2,4-J02/%
4,+,-5% +/2A45% </,% 87<,X74,:5349/=% 9,05% 27% 39/,B% ?7-4,=%
27174/B% 9% 9/35</<% ?:733,=% A% +O47:3A% -72/% .:.% +/802/%
.8/>-78.45% 93,% G:,A0O% M,:.?/<�% f,+,-5% I,% >O:/%
2,+/2A42/=%3?/:5?/%.@%3:,0/97:/%.3?745%€% ��%.:.%9%+/14.%9%
097%-787%>/:5X,�%

u7I,%3,B173=%?%39/,<J%:;>.4,:53?/<J%J0.9:,2.;=%
A% 27@/IJ% 3/9,-X,22/% -782O,% /M,2?.% 1.3:,22/34.% >:,3?7%
Y4/K/%47?/K/%>:.8?/K/%.%47?/K/=%?787:/35%>O=%.33:,0/9722/K/%
3?/+:,2.A�% d02.% /34/-/I2/% K/9/-A4% Š>/:5X,%347‹=% 0-J K.,=%
27+-/4.9=% 2,% 34,32A;43A% .% J49,-I07;4% Š>/:5X,% 4O3A1.‹=%
4-,45.=% 9.0.</=% 98A9% 3-,02,,=% -733?78O97;4% /% Š+-.<,-2/%
+A4.347@‹% 89,807@=% 9@/0AN.@% 9% 3/3479% G:,A0�% l7?% 93,647?.%
+/9,0,2.,% G:,A0% ?/3<.1,3?.@% 27+/<.27,4% +/9,0,2.,%
;2O@=% 87K70/12O@% .% 2,J:/9.<O@% >7-OX,25% €% G:,A0%
<.L/:/K.1,3?.@�%



���������	�
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%
\,% 3/93,<% A327% ?7-4.27% .% 3% 4/12O<% -7334/A2.,<%

0/% 3?/+:,2.A=% 7% 9,05% .<,22/% 0:A% 2,K/% 3% /3/>O<% 4N72.,<%
9O34-7.97:735% X?7:7% Š4,<+,-74J-7639,4.</345‹=% 14/>O%
34-/A% +/0/>2O,% 0.7K-7<<O% 0:A% 0-JK.@% -733,A22O@%
3?/+:,2.B=% /M,2.9745% .@% J07:,22/345�% ^8-A02J;% 0/:;%
+J472.MO% 92,3% ?/3<.1,3?.B% 7++7-74% Šn.++7-@‹=%
+-,0278271,22OB% 0:A% /+-,0,:,2.A% +7-7::7?3/9% *7=%
3:,0/974,:52/=% -7334/A2.BC% A-17BX.@% 89,80�% G/% ,K/%
9O1.3:,2.A<=% G:,A0O% 27@/0.:.35% 9% !&�% 39,4/9O@% K/07@=%
4/K07% ?7?% 0/% Y4/K/% K/3+/0349/97:7% M.L-7% 9% ���% 39�% :�%
F+/3:,0349..% 9OA32.:/35=% 14/% .8<,-,2.A% 3+J42.?7% .<, :.%
2,J3472/9:,22J;%/X.>?J=%+/Y4/<J%3,B173%Š+-.2A4/‹%347-/,%
-7334/A2.,%9%���%39�%:�%

\7@/0?/B% I,% :.12/% 0:A% <,2A=% Y47?.<% Š872/9/%
/4?-O4.,<‹%H��%347:/%27>:;0,2.,%Y4.@%0792.@%+/0-JI, ?%9%
39/B%  ��6<<% u/>3/2=% 4/K07% ,N,% 3/93,<% 2/9,25?.B=%
0OX79X.B% 2,0792/% 9O3/@X.<% ?:,,<% .% +-,09?JX,2.,<%
M,:/B% 9/:2O% 2,>/:5X.@=% :;>.4,:53?.@% Š/4?-O4.B‹%
4J<722O@%/>Z,?4/9�%^%@/4A%4/K07%4,:,3?/+%27@/0.:3A%0/<7=%
7%2,%27%071,=%<,2A%>J?97:52/%87@:,342J:7%9/:27%Y</M.B%/4%
4/K/=% ?7?=% /?78O97,43A% 0/:I27% 9OK:A0,45% Y47% -/33O+5%
89,802O@%37+L.-/9�%t%>J?97:52/%2,3?/:5?.<.%02A<.%+/8I,=%
JI,%9%/43J4349.,%?7?/B%>O%4/%2.%>O:/%8739,4?.=%</,%3,-0M,%
+-.% 27>:;0,2..% G:,A0% 87>.:/35% ,N,% 17N,% €% A% J:/9.:%
3:7>J;% 0O<?J% 9/?-JK% /02/B% .8% 89,80% 3?/+:,2.A�% u7=%
?/2,12/=% 0O<?/B% >O:7% +O:,97A% 4J<722/345% kPc%  �!�=%
/?J4O97;N7A%H��=%7%89,80/B%€%H,-/+7=%2/%Y4/%+-.8-712/,%
3.A2.,=% ?7?% >J04/% 2717:% 87+/4,9745% /?J:A-=% 87>O45=%
?/2,12/=%4-J02/�%

]% +O:,9/B% 4J<722/345;=% ?/4/-7A% 39,4.43A%
/4-7I,22O<%39,4/<%G:,A0=%/?78O97,43A=%39A8727%,N,%/027%
87K70?7�%l7?%2,3:/I2/%0/K707453A=%9/8-734%H��%97-5.-J,43A%
4/I,%9%/1,25%X.-/?.@%-7<?7@%€%/4%#�%0/% #�%<:2�%:,4�%x3:.%
9,-27% 2.I2AA% K-72.M7% Y4/K/% 9/8-7347=% 4/% 4J<722/345%
A9:A,43A% /3474?/<% 4/K/% </N2/K/% K78/+O:,9/K/% />:7?7=% .8%
?/4/-/K/% 3L/-<.-/97:.35% 89,80O% 3?/+:,2.A�% x3:.% I,%
G:,A07<%  ��% .% >/:,,% <.::./2/9% :,4=% 4/% 9OA32.43A=% 14/%
3?/+:,2.,% :.X5% 3:J17B2/% +/+7:/% 9% 87+O:,22J;% />:7345 %
?/3<.1,3?/K/%+-/34-723497�%F%+,-9/<%3:J17,%G:,A0O%€%Y4/%
+/98-/3:,9X.B% >:.82,M% fJ<722/34.% d-./27% €% 3?/+:,2., =%
>/K74/,%09/B2O<.%.%?-742O<.%89,807<.=%/>-78/979X.<.3A%
.8% </N2/B% K78/+O:,9/B% 4J<722/34.�% \,% 827;=% ?7?% 97<=% 7%
<2,%Y47%9,-3.A%2-79.43A%>/:5X,=%9,05%47?%.24,-,32/%+/-/B%
+,-,9/0.45% 98/-% 4,:,3?/+7% <,I0J% G:,A07<.% .%
fJ<722/345;%d-./27%.%0J<745%/%4/<=%?7?%>J?97:52/%/02.<%
09.I,2.,<% -J?.% </I2/% +,-,<,34.453A% 27% 0,3A4?.%
<.::./2/9%:,4• %
�
r�����$'�/������-��������	N����0��0�

d027?/% 2,% /02.<.% G:,A07<.% >/K74% 2/A>-5�%
G/Y4/<J%9%Y4/B%K:79,%<2,%@/4,:/35%>O%+/9,0745%/%4J<722O@%
/>Z,?47@=% ?/4/-O,% 3?-O4O% 2,%9% 3.:J% 39/,B% 2,0/3474/12/K/%
>:,3?7% .:.% 2.8?/B% +/9,-@2/342/B% A-?/34.=% 7% 9% 3.:J% /1,25%
-,0?/B% M.4.-J,</34.% 9% -782//>-782O@% -J?/9/03497@=%
/-.,24.-/9722O@% 27% 27>:;074,:A% />Z,?4/9% K:J>/?/K/%
?/3</37�% {7345% .8% 2.@=% 3% ?/4/-O@% >O% <2,% @/4,:/35% 271745%
-78K/9/-=% +/02.<7,43A% 9/% 9-,<A% ?J:5<.27M..% 2,% 47?%
9O3/?/=% ?7?% >O% @/4,:/35% -/33.B3?.<% :;>.4,:A<%
734-/2/<..=% 2/% Y4/4% L7?4% 3+/3/>,2% :.X5% 2,3?/:5?/%

/3:/I2.45% 27>:;0,2.,=% 2/% 2.?7?% 2,% 3?-O45% /4% 27X,K/%
:;>/+O42/K/%98/-7%Y4.%2,+/94/-.<O,%+A42OX?.=%4J<722O,%
87?/-;1?.%07%?-/@/42O,%X7-.?.%39,4AN,K/3A%4J<727�%

\/A>-53?/B%2/15;=%9%-,0?.,%A32O,%173O%27%;I2/B%
1734.% 2,>/3?:/27% 0/<.2.-J,4% w-.072% €% 3/89,80.,6-,?7 �%
^89.:.34/%?74.4%/2%39/.%9/0O%/4%+-79/B%2/K.%d-./27%+/14.%
1,-,8% 9,35% 2,>/39/0=% 3?-O97A35% +/0% K/-.8/24/<% 9% ,K/%
;I2/B% 1734.�% ]:/92/% +/94/-AA% .8K.>O% -,?.% 2,>,32/B=%
/4-7I7,43A% 27% +/9,-@2/34.% 8,<:.% 27X% F/-/2,I% €% 4,<27A%
:,247% 27% 87.20,9,:O@% +-/34/-7@% .8Z,0,22/B% /9-7K7<.%
-792.2O�% \/A>-53?7A% 2/15% 27+/:2,27% +/-O97<.% 39,I,K/ =%
+/14.%8.<2,K/=%9,4-7=%47?%:,K?/%3-O97;N,K/%3%4,>A%+/?-/9O%
4,+:7�% G/:1737% 27>:;0,2.B=% .% 4O% +-/0-/K=% 3:/92/%
>,80/<2OB% +,3�% u7=% ?/2,12/=% 9,35<7% 2,J0/>2/% 274AK.9745%
27%3,>A%,N,%/0.2%39.4,-%.%?7I0O,%+/:1737%K-,453A%17,<%9%
0/<.?,=%2/%.<,22/%A32O<.%.%-,0?.<.%2/A>-53?.<.%2/17<.%
/NJN7,X5% ?7?% 34.-7;43A% K-72.% <,I0J% 27X.<% 8,<2O<%
<.-/<%.%2,>,32/B%49,-05;=%?/K07%>J?97:52/%/02.<%K:78/<%
4,>,% 9.0,2% K-J342OB% -J33?.B% +,B87I=% 874A2J4OB% -/>?/B%
+,:,2/B%32,K7%3%+,-,<.K.97;N.<.3A%907:,?,%/-72I,9O< .%
/K/25?7<.=% 7% 0-JK.<% €% 07:,?7A=% 9% 0,3A4?7@% <.::./27@%
39,4/9O@% :,4=% K7:7?4.?7=% /1,25% +/@/I7A% 27% 4J=% 9% ?/4/-/B%
0/9,:/35% I.45% 27<% 37<.<•% d0.2% 98K:A0% 27% :.2.;%
K/-.8/247=%.%9,4,-%9%2/9/<%39/,<%+/-O9,%0/2/3.4%/>-O9?.%
3/>715,K/% :7A=% /0.2% 98K:A0% 9% /?J:A-=% 9% +-/34-72349/=%
/K-72.1,22/,% :.2.,B% +/:A% 8-,2.A% €% .% 4J4% I,% +-/34J+7,4%
+/14.% +-.8-712/,% /?-JK:/,% 3.A2.,=% 9/8-734% ?/4/-/<J% ��%
<.::./2/9% :,4•% ^% K0,64/% A=% 874,-A22OB% 3:/92/% +,31.2?7%
<,I0J% 9,:.1.,<% 07:,?/B% K7:7?4.?.% .% J>/K/345;%
>:.8:,I7N,B% -J33?/B% 0,-,9,25?.=% 9<,-8X,B% 9% 2/A>-53? .B%
+,B87I�% G/0J<745% 4/:5?/=% <.::./2O% :,4% 27870=% ?/K07%,,%
39,4%4/:5?/%/4+-79.:3A%0/:K/,%+J4,X,349.,%?%</,<J%K:78J=%
27% m,<:,% M7-349/97:.% 0.2/879-O=% 7% /02.% .8% +,-9O@%
<:,?/+.47;N.@%+/?7%,N,%-/>?/%;4.:.35%9%+,N,-7@�%n0, 64/%
9%>,802,%?/3</37%+/%27+-79:,2.;%?%27X,B%+:72,4?,%2,33A%
<,4,/-.4=%?/4/-/<J%>O:/%3JI0,2/%9%?/-2,%.8<,2.45%3J 05>J%
?7?% 0.2/879-/9=% 47?% .% <:,?/+.47;N.@�% t% >O45% </I,4=%2,%
>O:/%2.?7?/K/%<,4,/-.47%.%92,87+2/%9O<,-X.@%0.2/879-/9%
€%2,%<2,%34-/.45%K.+/4,8O�%\/%9%1,<%A%49,-0/%J9,-,2%€%47?%
Y4/% 9% 39/,<% ,0.2349,% 3% +-/0-/KX.<.% /9-7K7<.=% @/:/02O<%
9,4-/<=% 39/.<% 4,:,3?/+/<% .% 4/B% 07:,?/B% K7:7?4.?/B�%̂% 9%
4/<=%14/%273%/>Z,0.2A,4�%

%

%
16(+.&<!.)��.&.4/(4.�\]^��QjQ��16$/!(4�\]^��QjQK�8. ,#/#!�'�
&#'�7�D.%/(�A�/��+.A((��H'/�+"�A�/���m�J����\������ ��MwnzN�…�

ˆ�����ƒ�����MzomKN�
%
p-?7A=% +/% <,-?7<% 4J<722O@% />Z,?4/9=% K7:7?4.?7%

\n`� ���� % 2,873:JI,22/% />0,:,27% 92.<72.,<% 2,% 4/:5?/%
/4,1,349,22O@=% 2/% .% 87+702O@% :;>.4,:,B% 734-/2/<..�%
d>:707A%>:,3?/<%/?/:/%"=� � %.%-78<,-7<.%#œ%•%�œ=%K7:7?4.?7%
:,I.4%27%/0.27?/9/B%9O3/4,%3%JI,%J+/<.279X,B3A%kPc%��#%
.:.% 3% -733,A22O<% 3?/+:,2.,<% H%� % 9% e/:5X/<% G3,�%
F,:.?/:,+.,%Y4/B%K.K7243?/B=%0.7<,4-/<% !�%���%39,4 /9O@%
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:,4=% K7:7?4.?.% 9% +/:2/B% <,-,% /NJN7,43A% 27%
+-/L,33./27:52O@% L/4/K-7L.A@=% K0,% 9.02O% </N2O,% .%
9,49AN.,3A%3+.-7:52O,%-J?797=%7%47?I,%,,%+-.4J:.9X7A3A%
3>/?J%4/97-?7%€%K7:7?4.?7%kPc% �!���%l3474.%K/9/-A=%3%Y4/B%
+7-/B%K7:7?4.?%39A8727%.24,-,327A%.34/-.A�%

^89,342OB% 7<,-.?723?.B% 734-/2/<% n7:54/2% t-+=%
794/-%?747:/K7%+,?J:A-2O@%.%987.</0,B349J;N.@%K7:7?4.?=%
7% 47?I,% ?-.4.?% 4,/-..% e/:5X/K/% F8-O97% 30,:7:% 4/2?/, %
27>:;0,2.,�%kPc% �!�%.%kPc% �!��%/>:707:.%/0.27?/9/ B%
0,47:.87M.,B% 89,802O@% 3KJN,2.B=% />:734,B% y% TT=% 7% 47?I,%
0-JK.@% 34-J?4J-=% 14/% J?78O97:/% 27% 4/=% 14/% />,% K7:7?4.?.%
27@/0A43A%+-.<,-2/%27%/02/<%-7334/A2..�%d027?/%?-732/,%
3<,N,2.,%?/<+725/27%/?787:/35%8271.4,:52/%9OX,=%1,< %J%
39/,K/%K.K7243?/K/%3/3,07=%14/%K/9/-.:/%/%4/<=%14/%K7:7?4.?7%
kPc%  �!��% -73+/:7K7,43A% 9% 1,4O-,% -787% 07:5X,�% F% /49,4%
27% Y4/% t-+=% 2,% 9+/:2,% /0/>-A9X.B% <,4/0% /+-,0,:,2.A%
-7334/A2.B%0/%K7:7?4.?%+/%.@%?-732O<%3<,N,2.A<=%+-.9,:%
3:,0J;N.B% L7?4�% \7% L/4/K-7L.A@% 09J@% K7:7?4.?% >O:/%
/41,4:.9/% 9.02/=% 14/% 3+.-7:52OB% -J?79=% +-.<O?7;N.B%?%
kPc% �!��=% 8271.4,:52/% 0,L/-<.-/972% .% 3.:52/%
-789,49:,2=% J?78O97A% 27% 4/=% 14/% <,I0J% K7:7?4.?7<.%
3JN,349J,4% K-79.47M./22/,% 987.</0,B349.,�% p9:A,43A% :.%
3/9+70,2.,<% 4/=% 14/% />,% K7:7?4.?.% .<,;4% /0.27?/9J;%
34,+,25% 0,47:.87M..% 34-J?4J-O=% .% /027% .8% 2.@% />:707,4%
/41,4:.9O<.% 9/8<JN,2.A<.% 9% 4/B% />:734.=% ?J07% A?/>O%
+-/,M.-J,43A%0-JK7A‡%

]4/.4% 47?I,% /4<,4.45% L7?4% 27:.1.A% J% K7:7?4.?.%
kPc%  �!�% >/:5X.@% 87+73/9% 4,<2/B% <74,-..�% G/%
27>:;0,2.A<%734-/L.8.?/9=%0.27<.1,3?/,%+/9,0,2.,%Y4 /B%
K7:7?4.?.%J0/9:,49/-.4,:52/%/+.3O97,43A=%,3:.%31.47 45%,,%
<733J% 9% 4-.% -787% >/:5X,B=% 1,<% +-,03?78O97,43A% 27%
/32/972..% 39,4.</34.% 9@/0AN.@% 9% 2,,% 89,80�% f7?.<%
/>-78/<=%:.X5%/?/:/%!�s%<733O%Y4/K/%/>Z,?47%+-.@/0.43A%
27% 89,80O% .% K78/+O:,9O,% 4J<722/34.=% 3:/9/<=% 4/=% 14/% <O%
9.0.<%27%L/4/K-7L..%:.>/%9%27X.%4,:,3?/+O�%

%


]/K:73.4,35=% 4-J02/% +/3+/-.45% 3% 4,<=% 14/%

K7:7?4.?7% kPc%  �!�% A9:A,43A% >/:,,% 1,<% 0/34/B2O<%
/>Z,?4/<% 0:A% 27>:;0,2.A�% x,% <,34/+/:/I,2.,% 27% 2,>,%

0/3474/12/%:,K?/%9O1.3:.45=%/447:?.97A35%/4%89,80O%� � %i
�=%
/027?/=% 0:A% />27-JI,2.A% 37</B% K7:7?4.?.% +/4-,>J,43A%
+-/A9.45% 0/:;% 4,-+,2.A�% d27=% ?/2,12/=% 2,% H#�% .8%
3/89,80.A% rO>% 3% ,,% @-,34/<74.B2/% 2.8?/B% +/9,-@2/342/B%
A-?/345;=% /027?/=% 2,9O3/?/,% +/:/I,2.,% 270% K/-.8/24/ <%
3+/3/>2/%3,-5,82/%+/0+/-4.45%9+,174:,2.,%/4%J9.0,22 /K/�%
 ��6<<% 4,:,3?/+% +/?78O97,4% 3:7>/,% 4J<722/,% +A42OX?/%
/?-JK:/B% L/-<O=% ?7?% +-79.:/=% 2,% >,8% .3+/:58/972.A%
>/?/9/K/% 8-,2.A�% v,24-7:52/,% J4/:N,2.,% 2,% 47?% 14/>O %
3.:52/% 9O-7I,2/=% .% K7:7?4.?7% 27+/<.27,4% ?/<,4J�% ^% ,3:.%
97<% J07343A% A32/B% .% +/68.<2,<J% +-/@:702/B% 2/A>-53?/B%
*.:.% ?7?/B6:.>/% 0-JK/BC% 2/15;% J9.0,45% 9% +/:,% 8-,2.A%
/?J:A-7%3:7>/,%?-JK:/,%3.A2.,%Y4/K/%/>Z,?47=%/>A874,:52/%
93+/<2.4,% +-/% +/@/I,345% 09J@% 27X.@% K7:7?4.?=% +-/%
0.2/879-/9%.%+-/%4/=%14/%93,%Y4/%.%273%/>Z,0.2A,4�%

n7:7?4.?7% kPc%  �!�=% ?7?% .% +/14.% 93,% /347:52O,=%
2,%/0.2/?7%27%89,802/<%2,>,�%d27%A9:A,43A%+/:2/+-792O<%
J17342.?/<% K-J++O% K7:7?4.?% w-.0727% *i
�����	% c���% �(%
P�����	C=% 7% 47?I,% 3?/+:,2.A% K7:7?4.?% 3/89,80.A% G,1.%
*U�
���%c�	��
C�%\J%9/4%€%A%J+/<A2J:%,N,%/02/%Y?8/4.1,3?/,%
3/89,80.,% €% G,15�% H2/K.,% ,3:.% 2,% 3?7IJ4=% 4/% +/0J<7;4�%
Šw4J64/%G,15%.%K:78/<%27%2,>,%2,%-733</4-,45=%2,%4/%14/%JI%
0.+63?7B% />Z,?4O% 9% 2,B‹=% €% .% /41734.% >J0J4% +-79O�% G-79O%
+/4/<J=% 14/% 37<7A% A-?7A% 89,807% 3/89,80.A=%� % G,1.% .<,,4%
>:,3?%93,K/%!=&� =%+/02.<7A35%27%X.-/4,%H/3?9O%93,K/%:.X5%
27% +A45% K-70J3/9% 270% K/-.8/24/<�% x3:.% K/9/-.45% />/%93,<%
3/89,80..=%4/%27%4,--.4/-..%r/33..%/2/%2.?/K07%+/:2 /345;%
.86+/0% K/-.8/247% 2,% +/?78O97,43A�% u-JK/,% 0,:/=% 4J<722O,%
/>Z,?4O%Y4/K/%3/89,80.A�%rA0%.8%2.@%</I2/%27>:;0745%+-.%
/+-,0,:,22/<%9,8,2..%.%9%3-,02,B%+/:/3,%r/33..�%F%< /,<%
3:J17,% +/0%9,8,2.,<% A% +/2.<7;% 27:.1.,% 0/<.?7% 907:.% /4%
>/:5X.@%K/-/0/9%.%3,:=%7%47?I,%+/:2/345;%/4?-O4J;%;I2J;%
:.2.;% K/-.8/247�% ƒ/1J% 3-78J% +-,0J+-,0.45=% 14/% 93,%
2.I,/+.3722/,% 9+/:2,% J9,-,22/% 87L.?3.-/972/% <2/B% 9%
3?-/<2OB%+/%2O2,X2.<%<,-?7<% ��6<<%-,L:,?4/-�%

%

x3:.% /4% K7:7?4.?.% kPc%  �!�% 9,-2J453A% ?%� � %i
�% .%
+-/0/:I.45% 98/-% 07:5X,% €% 9/34/12,,% .% 1J45% 2.I,%
/>27-JI.43A%+-.<,174,:527A%+:72,47-27A%4J<722/345% \n`�

Z�
��
������.����������-3 %�	[��������
��� \����������]
�������
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�� � �% d27% J2.?7:527=% ?7?% +/639/,<J% J2.?7:,2% ?7I0OB%
4J<722OB%/>Z,?4%27%27X,<%3%97<.%2,>,�%F%1,<%.%+-,0:7K7;%
2,<,0:,22/%J>,0.453A�%

\71745% 34/.4% 3% 4/K/=% 14/% 3% </<,247% /4?-O4.A% 9%
 &�#% K/0J% 3,B% />Z,?4% +-/9,:% >/:5XJ;% 17345% ŠI.82.‹% 9%
3474J3,% +,?J:A-2/B% 4J<722/34.% .:.% K7:7?4.?.�% w4/=% 9%
/>N,<=% 2,J0.9.4,:52/=% 9,05% -73+/:7K7:3A% /2% J1734?,%
2,>,32/B%3L,-O=%KJ34/%873,:,22/B%K7:7?4.?7<.�%H2/K.,%.8%
Y4.@% K7:7?4.?% A9.:% <.-J% 9,:.?.B% n,-X,:5=% /027?/=%
/+.372.,% />Z,?47=% 3479X,K/% 9+/3:,0349..% .<,2/97453A %
kPc% !��=%J%2,K/%/43J4349J,4�%

fJ<722/345% >O:7% /4?-O47% !#6:,42.<%
7<,-.?723?.<% :;>.4,:,<% 734-/2/<..% q5;.3/<% ]9.L4/<�%
G/802,,% /2% 347:% .89,34,2% ?7?% /0.2% .8% 27.>/:,,%
9O07;N.@3A% 7<,-.?723?.@% 734-/2/</9% 4/K/% 9-,<,2.=%
/4?-O9%-A0%?/<,4=%14/%>O:/%,K/%/32/92/B%3+,M.7:.87M.B=%7%
47?I,%39OX,%3/42.%4J<722/34,B�%

\7% Y4/<% ŠJ0.9.4,:52/34.‹% Y4/B% +:72,47-2/B%
4J<722/34.%2,%87?721.97;43A�%G/%3J4.=%/27%A9:A,43A%/02/B%
.8% 37<O@% 347-O@=% 7% 93:,0349.,% Y4/K/% Š-78-/3X.@3A‹% 9%
-78<,-7@�%u/3474/12/%3?78745=%14/%,,%9.0.<OB%+/+,-,12.?%
39OX,% �œ=% 14/% 9% 4-.% -787% >/:5X,% +/+,-,12.?7% H�#% .8%
3/89,80.A% q.-O�% ]:,0349.,<% Y4/K/% A9:A,43A% 0/9/:52/%
2.8?7A%+/9,-@2/3427A%A-?/345%.%2,%37<OB%@7-7?4,-2OB%0:A%
+:72,47-2O@%4J<722/34,B%9.0�%^=%?4/%827,4=%3</K:.%>O%<O%
9//>N,% J9.0,45% 9% 27X.% 4,:,3?/+O% Y4J% 4J<722/345=% 2,%
+/039,1.97B3A% /27% /1,25% K/-A1,B% .% /1,25% A-?/B%
K/:J>/974/B% 89,80/B�% u/3474/12/% 3?78745=% 14/% ,,% </I2/%
9+/:2,% 87L.?3.-/9745% 9% 2,>/:5X.,% :;>.4,:53?.B%
4,:,3?/+O% €% >:,3?% 89,80O% >:.8/?% ?%   =!� �% d>:707A%
4,<+,-74J-/B% 9% &�%���l=% Y47% 89,80/1?7% 39,4.4% 9% ���%-78%
</N2,,% 27X,K/% ]/:2M7% .% 2,+-,-O92/K/% .89,-K7,4% 39/,%
9,N,349/%9%/?-JI7;N,,%+-/34-72349/�%

F% 4,:,3?/+% 4J<722/345% kPc%  !��% +-,0347,4% ?7?%
/97:52/,% 39,1,2.,% +-.<,-2/% /0.27?/9/B% .24,23.92/34. �%
]7</% <,34/=% K0,% :,I.4% 4J<722/345=% >J0,4% 27B4.% 0/9/:52/%
+-/34/�% /27% 3/3479:A,4% -792/>,0-,22OB% 4-,JK/:52.?% 3%
09J<A%89,80/1?7<.%�=�� �%xN,%>/:,,%4/12/%<,34/+/:/I,2.,%
4J<722/34.% J?7I,4% ,,% M,24-7:527A% 89,807=% /3472,43A%
4/:5?/%+/+O47453A%-78:.1.45%9/?-JK%2,,%+-.8-712/,%3.A2.,%
+/4,-A22/B% ,;% />/:/1?.�% ]/K:73.4,35=% 2,% 47?% 1734/% 27<%
+-.@/0.43A% 27>:;0745% +:72,47-2O,% 4J<722/34.% 9<,34,%3/%
89,807<.% .@% +/-/0.9X.<.% €% JI% 3:.X?/<% 4J3?:O%
/?78O97;43A% +/3:,02.,=% 3>-/3.9% 9% >,3?/2,12/345% ?/3</37%
>/:5XJ;%17345%39/,K/%9,N,3497�%

]/93,<% -A0/<% 3% J0.9.4,:52/B% +:72,47-2/B%
4J<722/345;% kPc%  !��=% >J?97:52/% Š9% 09J@64-,@% +/:A@%
8-,2.A‹% />.47,4% 3+.-7:527A% K7:7?4.?7%\n`� ��%# �% \7%
+,-9OB% 98K:A0=% J% 2,,% 0/:I27% >O45% +JK7;N,% 2.8?7A%
+/9,-@2/3427A% A-?/345=% 9,05% >:,3?% "=�� % -73+-,0,:,2% +/%
0/9/:52/% 92JX.4,:52/B% +:/N70.% &œ%•%�œ=% 7% 9O3/47% 9%
?J:5<.27M..%27%X.-/4,%H/3?9O%.31,87;N,%<7:7%€%93,K/%&„�%
\/% .% 9% Y4/<% 9,0,-?,% 0,K4A% ,345% 2,3?/:5?/% 92JX.4,:52O@%
:/I,?%<,07�%

F/6+,-9O@=% 270/% 87<,4.45=% 14/% /4?-O47% 3.A%
K7:7?4.?7% >O:7% /42;05% 2,% +-/I.979X.<.% 9% 4-/+.1,3?.@%
X.-/47@%27>:;074,:A<.=%7%4,:,3?/+O=%.3+/:58/9722O,%0:A%
,,% 27>:;0,2.A=% 2,% +-,9OX7:.%  �% 3<% 9% +/+,-,12.?,�% F%
0,?7>-,%  &�&% K/07% /4?-O4.,% 3/9,-X.:% 2,<,M?.B% 734-/2 /<%
•-.0-.@% F.22,?,=% 7% 3:,0J;N,B% /3,25;=% 2,879.3.</% /4%
2,K/=%/4?-O4.,%+/94/-.:%dBK,2%e:/?%€%:/9,M%?/<,4=%I.9X.B%
27% 4,--.4/-..% 3/9-,<,22/B% q749..�% m72A42/=% 14/% />7%
734-/2/<7% 872/9/% +,-,/4?-O:.% +:72,47-2J;% 4J<722/345 %
kPc%  !���% f7?.,% 2,879.3.<O,% +,-,/4?-O4.A% >O:.% 2,%
,0.2.12O% .% +-/.3@/0.:.% .8687% 4/K/=% 14/% <2/K.,% 4J<722O,%
/>Z,?4O%2,%>O:.%9?:;1,2O%2.%9%/0.2%?747:/K%4/K/%9-,<,2.=%
7%/+,-74.92O@%3-,0349%/><,27%.2L/-<7M.,B%9%4J%+/-J%,N,%
2,%3JN,349/97:/�%

F/694/-O@=% K7:7?4.?7% kPc%  !"&% /42/3.43A% ?% 4.+J%
RŒ�=% 7% Y4/% 8271.4=% 14/% :59.27A% 0/:A% ,,% 39,4.</34.%
+-.@/0.43A%27%M,24-7:52/,%J4/:N,2.,�%d2/%.<,,4%9.0. <O,%
-78<,-O% +-.<,-2/%  =�œ% 9% 0.7<,4-,=% .% +/9,-@2/3427A%
A-?/345%,K/%9,35<7%9O3/?7�%\7?/2,M=%A9:,2.,%74</3L,-2/B%
-,L-7?M..%2,<2/K/%+-.+/02.<7,4%/>Z,?4O=%-73+/:/I,22 O,%
9/8:,% K/-.8/247=% J9,:.1.97A% .@% ?7IJNJ;3A% 9O3/4J=% 2/% Y4/%
JI,%3/93,<%2,>/:5X7A%Š:/I?7%<,07‹=%09J@%+,-9O@%0/:I2/%
@974.45% 3% :.@9/B% 14/>O% +-.9:,15% 92.<72.,% ?% Y4/<J%
0/9/:52/% Y?8/4.12/<J=% 9% 3.:J% 39/,K/% <,34/27@/I0,2.A =%
/>Z,?4J�%

F-A0%:.%X,34.0;B</9OB%-,L:,?4/-%+/?7I,4%14/6
:.>/%?-/<,%A0-7%Y4/B%K7:7?4.?.%9%27X.@%X.-/47@=%/027?/=%.%
Y4/%8-,:.N,%</I,4%34745%+/62734/AN,<J%87+/<.27;N.<3 A�%
[I,% +/3:,% 27>:;0,2.A% 34/.4% 27?:/2.45% 4-J>J% Š0/>3/27 ‹%
92.8=%?7?%9%+/:,%8-,2.A%+/A9.43A%07:,?.B%K/-.8/24%-,0?.<.%
.K/:/1?7<.% /K/25?/9�% l7?% 93,647?.% 2,07:,?/% -7334/A2.,% /4%
Y4/B%K7:7?4.?.%0/%8,<:.†%

n7:7?4.?7% kPc%  !"&% +-.270:,I.4% ?% 3?/+:,2.;%
K7:7?4.?% G,1.=% -73+/:7K7A35% 27% 37</B% ,K/% /?-7.2,�% v,24-%
I,% Y4/K/% 3?/+:,2.A% 27@/0.43A% 9>:.8.% K.K7243?/B%
Y::.+4.1,3?/B%K7:7?4.?.=%3:,0J;N,B%+/%2/<,-J%9%?747:/K,%
u-,B,-7% €% kPc%  !""�% G/% ?/:.1,349J% 39/.@% 1:,2/9%
3?/+:,2.,% A9:A,43A% ?-J+2,BX.<% +/3:,% 3?/+:,2.A% K7:7? 4.?%
9%u,9,%*9%+-,0,:7@% ��%<:2�%39,4/9O@%:,4C%€%9%2,K/%9@/0.4%
?7?% <.2.<J<% 4-.% 3/42.% />Z,?4/9�% d1,25% 0/3702/=% 14/%27%
4,--.4/-..% 27X,B% 34-72O% Y4/% />:7?/% K7:7?4.?% +/6
1,:/9,1,3?.% -733</4-,45% 2,% J07343A=% +/Y4/<J% /347,43A%
0/9/:5349/97453A% :.X5% ,K/% 3:7>/873,:,22O<% 3,9,-2O<%
+-,0<,345,<�%]4/.4%/4<,4.45=%14/%37</%3?/+:,2.,%:,I .4%27%
-7334/A2..%+-.<,-2/%��%<:2�%39,4/9O@%:,4%.%9%/4:.1.,%/4%
3?/+:,2.A% 9% u,9,% A9:A,43A% K/-780/% >/:,,%
34-J?4J-.-/9722O<=% 3% 87<,42/B% ?/20,237M.,B% K7:7?4.?% ?%
1,4?/% 9O-7I,22/<J% M,24-J�% ~J4?7% :.% €%:59.27A% 0/:A%93,@%
K7:7?4.?%3?/2M,24-.-/9727%9%-70.J3,%93,K/%09J@%K-70J3/9%€%
+/:,% 8-,2.A% X.-/?/JK/:52/K/% /?J:A-7�% H/I2/=% ?/2,12/ =%
+/<,14745% /% 4/<=% 14/% >O:/% >O=% ,3:.% >O% 3.,% 3?/+:,2.,%
27@/0.:/35% >O% 1J45% 9OX,=% :.>/% <O% 3% 97<.% I.:.% 1J45%
;I2,,�% f/K07% >O=% 3?/-,,% 93,K/=% /2/% 27+/<2.:/% >O% 27<%
3?/+:,2.,% .8% F/:/3% F,-/2.?.% €% +:/42/,=% ?/<+7?42/,=% 3%
<733.92O<.% Y::.+4.1,3?.<.% K7:7?4.?7<.% €% Y47?.<.%
+1,:7<.6<74?7<.%89,802O@%-/,9�%w@=%<,14O•%

m7?/21.45% -733?78% /% 27.>/:,,% 2,873:JI,22/%
/>0,:,22O@% 92.<72.,<% 2/A>-53?.@% />Z,?47@% <2,% >O%
@/4,:/35% +:72,47-2/B% 4J<722/345;% \n`� ���� % €% Y47?.<%
;I2O<% 09/B2.?/<% 87<,174,:52/B% 4J<722/34.% Šw3?.</3‹� %
d>:707A% 0.7<,4-/<% <,2,,% <.2J4O% 0JK.=% /27% 0/3474/12/%
A-?7% 0:A% 4/K/% 14/>O% >O45% 87<,1,22/B% 9% 9,35<7% 3?-/<2O,%
7+,-4J-O�% ]% Šw3?.</3/<‹% ,,% -/02.4% 27>:;07,<7A%
Š09J/>/:/1,12/345‹�% A-?7A% />/:/1?7% +/K-JI,27% 9% >/:, ,%
4J3?:/,% 3.A2.,% K78/9/K/% X7-7=% +-7?4.1,3?.=% J9O=% 2,%
87<,42/K/%9% ��6<<%4,:,3?/+�%F/%93A?/<%3:J17,=%A%2,%</KJ%
+-.+/<2.45=% 14/>O% 9.0,:% 14/64/% +/0/>2/,�% F2J4-,22AA% I,%
3/3479:A;N7A%27>:;07,43A%>,8%+-/>:,<%9%9.0,%89,80/1?.%
 � � �%G-.%2,>/:5X/<%0970M74.?-742/<%J9,:.1,2..%3@/0349/ %
2734/:5?/% 9,:.?/=% 14/% 2,% 827B% /% 0.+63?7B% +-.-/0,% Y4/K/%
/>Z,?47=% +-/+J34.X5% ,K/% />A874,:52/=% 2,% />-74.9%
92.<72.A�p%/>O12/%.NJ%Y4J%4J<722/345%/4%� %w-.0727=%874,<%
27%9/34/?%+/%.89.:.34/B%89,802/B%0/-/I?,=%27%37</<%?/2M,%
?/4/-/B% 3+-A47:735% Y47% <7:,25?7A% +-/?782.M7�% \,% 34/.4%
>/A453A% .3+/:58/9745% 9O3/?.,% J9,:.1,2.A% €% +/14.% 93,%
+:72,47-2O,%4J<722/34.%/>:707;4%>/:5X/B%+/9,-@2/342 /B%
A-?/345;% €% A% 347-7;35% 3-78J% +/3479.45% <7?3.<7:52/%
9/8</I2/,%.%+/3</4-,45=%14/%.8%Y4/K/%9OB0,4�%

F% 4,/-..% 0/:I2/% 9OB4.% 3:,0J;N,,% €% +-.%
J9,:.1,2.A@% ��� • % .% 9OX,% 3472/9.43A% 0/34J+27% 0:A%
27>:;0,2.A%M,24-7:527A%89,807%4J<722/34.%>:,3?/<%/?/:/%
  =� � �% x,% 4-J02/0/34J+2/345% />J3:/9:,27% /1,25% +:/42O<.%
/>ZA45A<.% A-?/B% 92J4-,22,B% />/:/1?.% 4J<722/34.% €% ,,%
+/+,-,12.?% -79,2% 93,K/% ��œœ�% \,% J0.9.4,:52/=% 14/% 47?J;=%
?787:/35% >O% A-?J;% M,24-7:52J;% 89,80J% 0/9/:52/% 4-J02/%
/>27-JI.45=% 7% 4/12,,% €% /40,:.45% /4% 3.A2.A% 4J<722/34.�%
G-.827;35% 1,342/=% +/?7% <2,% 2,% J0797:/35% -78:.1.45%
/40,:52/% /4% kPc%  �!�% ,,% +-7-/0.4,:52.MJ% €% 2/A>-53?7 A%
+/K/07% 07I,% A32O<.% 2/17<.% 2,% 3.:52/% 0-JI,:;>27% ?%
27>:;074,:;=%7%.2/K07%2,%@9747,4%4,-+,2.A%:/9.45%>O34-/%
J3?/:587;N.B% 9% 3.:J% 9-7N,2.A% 27X,B% +:72,4O% 0.3?%
4J<722/34.% €% 27% >/:5X.@% J9,:.1,2.A@% +-.@/0.43A%
-73+:71.97453A%87%2,874,B:.9/345%.%0,X,9.82J%</24.-/9?.%
u/>3/27•\/A>-53?7A% 2/15% 0:.227=% 2/% -,0?/<J%
27>:;074,:;% J07,43A% 9O0,-I745% ,,% 0/% ?/2M7% .% 87?/21.45%
27>:;0,2.A% A-?.<.% 3+.-7:52O<.% K7:7?4.?7<.% q597�% \/%
.<,22/%9%2/A>-,%9/82.?7,4%2,273O42/,%I,:72.,%27>:;0 745%
?7?%</I2/%0/:5X,=%9,05%</<,24O%A32/K/%2,>7%3?/-/4,12O=%
.% +/3:,% 2.@% 27<% /347,43A% :.X5% I0745% </-/82/B% 8.<O=%,,%
A32/K/% 0,?7>-A% 3% 4-,3?J1.<.% 3.2.<.% 89,807<.% 07% >,:O<.=%
873O+722O<.%32,K/<%+/:A<.• %%
D-,4�0�E.+�-9�� ��	����,���
������ ��
*3+,M.7:52/%0:A%IJ-27:7%Š\,>/39/0‹C%
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A��D�
���������������"�
^%JI,=%+/%3/34/A2.;%27%�%/?4A>-A%���&%K%

0/34.K:7%�=��†%

r78K/-7,43A%.%b%d-:7†%
%
H7?3.<J<%/I.07,43A%JI,%9%Y4/<%/?4A>-,=%.%+/%
3/34/A2.;%27%�%/?4A>-A%>:,3?%%&=��%

G-/4.9/34/A2.,% [-727 %JI,%<.2J:/=%2/%/2%
+/?7%9%27.>/:5X,<%>:,3?,�%%

%
H7?3.<J<%/I.07,43A%/?/:/%!%0,?7>-A=%47?%14/%
27>:;07B4,†%\7%Y4/<%32.<?,%FO%9.0.4,%@.%
q,>,0A%3:,97%*9%M,24-,%?-JK7C%.%?7-4J%6%3+-797�

w4/%8271.4=%14/%89,80J%</I2/%27B4.%9%>.2/?:5%3%
0.7<,4-/<%/>Z,?4.9/9%!�%<<�%l-/<,%Y4/K/=%9%
>:.I7BX,,%9-,<A%/I.07;43A%<7?3.<J<O%b%
q597%*�!%/?4A>-AC%.%b%m<,.%*9%2/A>-,C�%

w4/%3:,0J,4%.8%32.<?7=%30,:722/K/%9%2/15%3%�%27%
�%/?4A>-A%���&K=%>:,3?%,K/%�=#��%

��������	
���	��)��	����	�
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\,+4J2%+/?7%+-/0/:I7,4%09.K7453A%
+-A<O<%09.I,2.,<%+/%l/8,-/KJ=%.%.<,,4%#=��%
89|802/B%9,:.1.2O�%%

=�0�������0�)��)���
4�����M����64���	�	����:'�

G/<2.43A=%+,-9/B%+,-,<,22/B%89,80/B=%
?/4/-J;%A%27>:;07:=%>O:7%˜%G,-3,A%€%Y4/%2,%
?7?.,64/%47<%�6!%0,3A4O@%89|802O@%9,:.1.2O=%
?/4/-O,%</I2/%3+.3745%27%/X.>?.%27>:;0,2.A=%
7%0/>-/42O,%+/14.%+/:4/-O%89|802/B%9,:.1.2O†%
]7</,%J0.9.4,:52/,=%14/%A%4/K07%/>27-JI.:%€%
Y4/%2,3/9+70,2.,%-,7:52/K/%<.2.<J<7%3%
</<,24/<=%J?78722O<%9%?7:,207-,%Ftnd%27%�%
173/9*†C�%*x34,349,22/=%14/%/%<.-/9/<=%<,342/<%
.%0,?-,42/<%9-,<,2.%A%JI,%827:C�%G/4/<%Y4J%
89,80J%A%270/:K/%87>-/3.:%€%27>:;0,2.,%
<.2.<J<7%4-,>J,4%/M,2/?%9%4,1,2..%93,B%2/1.=%
A%I,%</KJ%J0,:.45%27>:;0,2.A<%/4%3.:O%173•%

]:,97%€%L/4/=%3+-797%€%?7-47%3/%89|807<.%
3-792,2.A%

%
%

%
f,<%>/:,,%>O:/%.24,-,32O<%+/3</4-,45=%

3/9+707;4%:.%-,7:52O,%<.2.<J<O%.%
-7331.4722O,%t34-/2/<.1,3?.<%l7:,207-|<�%
d?787:/35=%07†%u5A9/:53?7A%89,807%+-/0/:I7,4%
+/0<.K.9745†%\7%32.<?,=%+-.9,0|22/<%2.I,=%
/27%.<,,4%>:,3?%�="��%

%
t%27>:;07A%05A9/:53?J;%89,80J=%+-79,,%2,|%

2,%87>J054,%+/:;>/97453A%89|802O<%
3?/+:,2.,<%H!�%*L/4/%3?/+:,2.A%+-,03479:,2/%
27%3:,0J;N,B%34-72.M,C%%

%
u:A%271.27;N.@%+-.9/IJ%</<,24O%

<.2.<J</9%Y4/B%89,80O%27%>:.I7BX.,%/3,22,6
8.<2.,%<,3AMO%*93,<.-2/,%9-,<A†C�%f7>:.M7%
/@974O97,4%+,-./0%3%/?4A>-A%���&%K/07%+/%
A297-5%���"%K/07�%
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;#%/.��D/�?/��%&.*##��:( .#,����
%
F%2/15%27%�%/?4A>-A%279|:%2,+/09.I2OB%

L/4/7++7-74%27%ŠK/:/9J‹%l.47%.%07:%9O0,-I?J%
��%3,?J20�%[0.9.4,:52/=%14/%3-,0.%3:7>O@%
89|80%J07:/35%87L.?3.-/9745%.%F,34J�%

%
dGrxuxqx\^x%eqx]lt%t]fxrd^ut%Fx]ft%*�C%

u747%
27>:;0,2.A%

dM,26
?7%

tl% P����% bR6�% G-.<�%

����6 �6� %
��6��`V%

&��% #�"% &� % &� % +/%
L/4/%

���&6�"6�!%
 "6� `V%

#="�% #= % #=�% #��% +/%
L/4/%

���&6 �6��%
 &6!#`V%

#=�‡% �=�% ��&% ��&% +/%
L/4/%

d27%9%M,24-,%<7:,25?/K/%?-JK7%.%Y4/%
0,B349.4,:52/%/27=%14/%/>27-JI.97,43A%>:.2?6
?/<+7-74/-/<�%F/4%4/:5?/%>:,3?%,|%+/%
YL,<,-.07<%0/:I,2%>O45%2,%2.I,%��&�=%7%/2%
27<2/K/%2.I,†%F%1|<%4J4%0,:/‡%%

F%47>:.M,%!%/M,2?.=%30,:722O,%9%-782/,%
9-,<A�%

%

t34-/2/<.1,3?.,% 87-.3/9?.% :;>,82/%
+-,0/3479:,2O% ������������ ,+)��8��-� % €%
:;>.4,:,<% 734-/2/<..% .8% \.I2,K/% f7K.:7�%
t:,?3720-% .89,34,2% :;>.4,:A<% 734-/2/<..=%
?7?% +/34/A22OB% 794/-% IJ-27:7% .% 794/-%
+-/K-7<<O% t34-/2/<.1,3?.B% l7:,207-5�% \7%
0722/,%9-,<A%9OX:7%9%39,4%9,-3.A%���"�%
%

*3+,M.7:52/%0:A%IJ-27:7%\,>/39/0C �
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d32/92O<.% 734-/2/<.1,3?.<.% 3/>O4.A<.% <,3AM7%
A9:A;43A�% %0,?7>-A%6%F,2,-7%9%3/,0.2,2..%3%h+.4,-/<=% %
0,?7>-A% 6% G/?-O4.,% F,2,-O% qJ2/B=% �% 0,?7>-A% 6% H7-3% 9%
3/,0.2,2..% 3% ]/:2M,<=%   % 0,?7>-A% 6% +/?-O4.,% 89,802/K/%
3?/+:,2.A% G:,A0O% *H��C% qJ2/B% *9.0.</345% 6% ].>.-5=%
u7:52.B% F/34/?C=%  !% 0,?7>-A% 6% <7?3.<J<% 0,B349.A%
<,4,/-2/K/% +/4/?7% n,<.2.0O=% � % 0,?7>-A% 6% 8.<2,,%
3/:2M,34/A2.,=% �#% 0,?7>-A% 6% F,2,-7% 9% 3/,0.2,2..% 3%
\,+4J2/<=% �"% 0,?7>-A% 6% +/?-O4.,% H,-?J-.A% qJ2/B%
*9.0.</345% 6% ].>.-5=% u7:52.B% F/34/?C=% ! % 0,?7>-A% 6%
H,-?J-.B%9%3/,0.2,2..%3%h+.4,-/<�%]/:2M,%0/% &%0,?7 >-A%
09.I,43A% +/% 3/89,80.;% m<,,2/3M7=% 7% 874,<% +,-,@/0.4%9%
3/89,80.,%]4-,:5M7�%]?:/2,2.,%M,24-7:52/K/%39,4.:7% ?%� %
0,?7>-A% 9%  �% 173/9% ��% <.2J4O% +/% </3?/93?/<J% 9-,<,2.%
0/34.K7,4% <.2.<J<7% *�!=�% K-70J37% ?% ;KJ% /4% 2,>,32/K/%
Y?974/-7C=% +/Y4/<J% +-/0/:I.4,:52/345% 02A% 9% 3,9,-2/<%
+/:JX7-..% m,<:.% % <.2.<7:527�% F% 2717:,% <,3AM7% /27%
3/3479:A,4% #% 173/9% ��% <.2J4O=% � % 0,?7>-A% 3/3479:A,4% �%
173/9% ��% <.2J4=% 7% ?% ?/2MJ% /+.3O97,</K/% +,-./07% 92/95%
J9,:.1.97,43A% 0/% #% 173/9% �!% <.2J4�% G-.9,0,22O,% 9OX,%
0722O,% +/% +-/0/:I.4,:52/34.% 02A% 3+-79,0:.9O% ��0�
L	���-� �����- =% K0,% +/:J0,227A% 9O3/47% ]/:2M7% +/14.%
9,35% <,3AM% +-.0,-I.97,43A% 8271,2.A%  �% K-70J3/9�% F%
?/-/4?.,% 8.<2.,% 02.% 27% +/9,-@2/34.% 02,92/K/% 39,4.:7 %
</I2/% 27>:;0745% 92/95% />-78J;N.,3A% +A427=% 2/% +/<2.4,=%
14/% +-.% 27>:;0,2.A@% ]/:2M7% 9% /+4.1,3?.,% .234-J<,24O%
2JI2/% ��0)�������� �55�� 4�	���0�� %�����
�-� 9	���� �%
\/12/,%39,4.:/%2712,4%39/B%+J45%+/%0,?7>-53?/<J%2,>J%+-.%
9/8-7347;N,B% L78,% �=�&%9%3/89,80..% ]4-,:5M7�% F% 0,3A4?,%
K-70J3/9% 87+702,,% >J0,4% ?-73/97453A% F,2,-7% .% K.K724%
h+.4,-�% F% +,-9OB% 9,1,-% 0,?7>-A% qJ27% *•ˆ% �= !C% +/?-/,4%
F,2,-J=% ?/4/-7A% -73+/:/I.43A% 9% �% K-70J37@% ;I2,,%
h+.4,-7=%+/Y4/<J%JI,%37</,%2717:/%<,3AM7%>J0,4%9,35<7%
8-,:.N2O<% 9% 734-/2/<.1,3?/<% /42/X,2..�% u9,% 37<O@%
A-?.@%+:72,4O%.%4/2?.B%3,-+%qJ2O�%27%Y4/%34/.4%+/3</4-,45�%
e/:,,% 4/K/=% 9% +/:J4/-7% 0,3A4?7@% K-70J3/9% 87+702,,%
/+.3O97,</K/% 2,>,32/K/% 4-./% *9% 3/89,80..% “.47C%
-73+/:/I.43A% 734,-/.0% h2/27=% 9% �% 0,3A4?7@% K-70J3/9%6%
G:J4/2�% F% !�% K-70J37@% 9/34/?J% /4% qJ2O% >J0,4% 27@/0.453A%
\,+4J2�% w4/% 8271.4=% 14/% 9% 3,?4/-,% ��% K-70J3/9% 3/>,-J43A%
3-78J% �% 4,:% ]/:2,12/B% 3.34,<O�% F,1,-/<% �% 0,?7>-A%
9O-/3X.B% 3,-+% qJ2O% *•ˆ% �=�C=% +,-,B0A% 9% 3/89,80.,%
l/8,-/K7=%>J0,4%27@/0.453A%JI,%:,9,,%*9/34/12,,C%F,2,-O%
.% h+.4,-7=% 2/% 9.0% 9,1,-2,K/% 2,>7% /3472,43A% 47?.<% I,%
9,:.?/:,+2O<=% ?7?% .% 3J4?.% 27870�% l% 9,1,-J% !% 0,?7>-A%
:J227A% L787% J9,:.1.43A% 0/% �=!=% 7% 37</% 2/12/,% 39,4.:/%
+-.>:.8.43A% ?% \,+4J2J=% /407:.9X.35% /4% F,2,-O% 27% ��%
K-70J3/9�%%\7%3:,0J;N.B%9,1,-%+-.%L78,%�=!#%:J22OB%3,-+%
0/34.K2,4% K-72.MO% 3/89,80.A% F/0/:,A=% K0,% 1,-,8% 3J4?.%
3>:.8.43A% 3% [-72/<�% u7:,,% +J45% J9,:.1.97;N,K/% L78J% .%
A-?/345%:J22/K/%0.3?7%>J0,4%+-/:,K745%+/%3/89,80.A<%rO>%
*�6"% 0,?7>-AC% .% d927% *"6 �% 0,?7>-AC�% G,-,B0A% 9% 3/89,80.,%
f,:5M7%   % 0,?7>-A=% qJ27% +/?-/,4% 89,802/,% 3?/+:,2.,%
G:,A0O�% w4/% +/?-O4.,% J9.0A4% I.4,:.% ].>.-.% .% u7:52,K /%
F/34/?7�% G/:2/:J2.,% 2734J+.4% 9,1,-/<%  �% 0,?7>-A=% ?/ K07%
qJ27% >J0,4% 27@/0.453A% 9% �=�% K-70J37@% ;I2,,% 89,80O% >,47%
f,:5M7�% !%.% �%0,?7>-A%:J22OB%0.3?%+-/B0,4%+/%3/89,80.;%
e:.82,M/9=%7% �%.% �%0,?7>-A%6%+/%3/89,80.;%r7?7�%G,-,B0A%
9% 3/89,80.,% q597=% J4-/<%  #% 0,?7>-A% qJ27% *•ˆ% �=#�C% >J0,4%
27@/0.453A%>:.8%r,KJ:7=%7% &%.% "%0,?7>-A%6%>:.8%]74J-27=%
J<,25X.9% L78J% +/14.% 0/% �=�=% 4�,�% 934J+7A% 9% +/3:,02;;%
1,49,-45%.%+,-,3,?7A%+-.%Y4/<%K-72.MJ%3%3/89,80.,<%u,9O�%

F% 0,25% 8.<2,K/% 3/:2M,% 34/A2.A% ,34,349,22OB% 3+J42.?%
m,<:.%+-/B0,4%9%2,3?/:5?.@%K-70J37@%;I2,,%89,80O%]+.?.=%
.<A% +-.% Y4/<% L78J% �=!�% [4-,22.,% 173O% �!% .% ��% 0,?7>-A%
J>O97;N.B%3,-+%*•ˆ%�=�%6%�= C%+-/9,0,4%9%3/89,80..%F,3/9=%
7% J4-/<% ��% 0,?7>-A% -73+/:/I.43A% 9% K-70J3,% ;I2,,%
t247-,37% .% 2,+/07:,?J% /4% X7-/9/K/% 3?/+:,2.A% H��% •78 7% ?%
Y4/<J% 9-,<,2.% J<,25X.43A% 0/% �=��=% .% 4/2?.B% 3,-+% qJ2O%
>J0,4%K7-</2.12/%9+.3O97453A%9%-7339,42J;%;K/69/34/12J;%
17345% 2,>7�% % \/9/:J2.,% 2/12/,% 39,4.:/% 934-,4.4% 9%
3/89,80..%]4-,:5M7=%+-/B0A%9%�%K-70J37@%;I2,,%]/:2M7%�#%
0,?7>-A�%%[I,%9,1,-/<%�&%0,?7>-A%4/2?.B%-734JN.B%3,-+%3%
L78/B%�=� %</I2/%>J0,4%27B4.% 27%3J<,-,12/<%2,>,%J%;K/6
87+702/K/%K/-.8/247=%7%27%3:,0J;N.B%0,25%I.4,:.%].>.-.%
.% u7:52,K/% F/34/?7% 3</KJ4% 27>:;0745% 94/-/,% +/?-O4.,%
+:72,4O% 9% +,-9/<% 8.<2,<% <,3AM,�% \7% Y4/4% -78% 87% :.<>/<%
qJ2O% 3?-/,43A% H,-?J-.B�% ž.4,:.% x9-/+,B3?/B% 1734.%
r/33..% </KJ4% /3/>,22/% 2,% /K/-17453A=% 4�?�% ?% 2734J+:,2.;%
9,1,-7% 27% Y4/4% 4,--.4/-..=% ;K/687+702OB% K/-.8/24% >J0,4%
+-,03479:A45% 9,35<7% YLL,?42/,% 8-,:.N,�% r734JN7A% qJ2 7%
*•ˆ% �=��C=% H,-?J-.B% .% h+.4,-% 3/>,-J43A% 9% 3,?4/-,% �=�%
K-70J37�% w4/% 4,32/,% 3>:.I,2.,% </I2/% >J0,4% 27>:;0745 % 9%
+/:,% 8-,2.A% +-7?4.1,3?.% :;>/K/% >.2/?:A�% e:,3?% H,-?J -.A%
>J0,4%.<,45%8271,2.,%6�=&�=%7%>:,3?%h+.4,-7%6%6�=���%e:,3?%
qJ2O% ?% Y4/<J% 9-,<,2.% 0/34.K2,4% 6"��% F% 4,:,3?/+% h+.4,-%
+-,03472,4% I,:4O<% 0.3?/<% 3% 9.0.<O<% 0.7<,4-/<% !�%
JK:/9O@%3,?J20=%7%-78<,-O%H,-?J-.A%3/3479A4%�%3,?J20%0JK.%
+-.% L78,% �=&�% F.0.<OB% 0.7<,4-% qJ2O% 0/34.K2,4%  �% <.2J4%
��% 3,?J20�% % F% ��% K-70J37@% ?% 9/34/?J% /4% Y4/B% 4-/.MO%>J0,4%
27@/0.453A%F,2,-7=%?/4/-7A%47?I,%+-.0734%A9:,2.;%/3/>OB%
?/:/-.4�% ]-78J% I,% +/3:,% 3>:.I,2.A% qJ27% +,-,B0,4% 9%
3/89,80.,% l/8,-/K7% .% J34-,<.43A% ?% F,2,-,% .% \,+4J2J=%
?/4/-O,% 47?I,% 27@/0A43A% 9% 3>:.I,2..% 9% 2,3?/:5?.@%
K-70J37@% 0-JK% /4% 0-JK7�% ! % 0,?7>-A% +,-,0% 37<O<% \/9O<%
K/0/<% *H,I0J27-/02O<% % n/0/<% t34-/2/<..†C% qJ27%
+-.>:.8.43A%?%K-72.M,%3%3/89,80.,<%F/0/:,A%+-.%L78,%�= �%
.%87?/21.4%39/B%+J45%+/%0,?7>-53?/<J%2,>J%%9%�=�%K-70J37@%
3,9,-2,,%F,2,-O�%%^8%+:72,4%9%0,?7>-,%<,3AM,%2,0/34J+,2%
27>:;0,2.A<% >J0,4% :.X5% H7-3=% 27@/0AN.B3A% >:.8%
3/,0.2,2.A% 3% ]/:2M,<�% d347:52O,% +:72,4O% </KJ4%
27>:;07453A% 9/% 93,@% X.-/47@% 34-72O�% ]4/.4% /4<,4.45%4/4%
L7?4=% 14/% >/:5X.2349/% +:72,4% *?-/<,% ]74J-27% .% H7-37=%
.<,;N.@% J4-,22;;% 9.0.</345C% 9,35% <,3AM% 27@/0A43A% 27%
9,1,-2,<% 2,>,=% 14/% 3/807,4% 0/3474/12/% >:7K/+-.A42O,%
J3:/9.A% 0:A% .@% 27>:;0,2.B=% ?7?% +/% J0/>349J%
27>:;074,:52/K/%9-,<,2.=%47?%.%+/%+/:/I,2.;%27%2,>, 32/B%
3L,-,�%H,-?J-.B%9%4,1,2.,%<,3AM7%+-/B0,4%+/%3/89,80.A<%
m<,,2/3M7% .% ]4-,:5M7�% F,2,-7% +/>O97,4% 9% 3/89,80.A@%
]4-,:5M7% .% l/8,-/K7=% 7% H7-3% <,0:,22/% +,-,<,N7,43A% + /%
3/89,80.A<% m<,,2/3M7% .% ]4-,:5M7�% h+.4,-% 27@/0.43A%
47?I,%9%3/89,80..%]4-,:5M7=%7%]74J-2%6%9%3/89,80..%q597�%
[-72% 09.I,43A% +/% 3/89,80.;% F/0/:,A=% 7% \,+4J2% 6% +/%
3/89,80.;% l/8,-/K7�% w4.% 09,% +:72,4O% </I2/% /4O3?745%9%
>.2/?:5% .:.% 4,:,3?/+% *3% +/</N5;% 89,802O@% ?7-4% 9%,1� ���
�4����� ���#� ���� C�% F% >,8:J22O,% 2/1.% [-72% </I2/%
+/+O47453A% -78K:A0,45% 2,9//-JI,22O<% K:78/<�% \7% 2,>,%
0,?7>-A%>J0J4%27>:;07453A%�%?/<,4O%3%-731,42O<%>:,3?/<%
9OX,%   ��% )Dk�����% *c����&% � C=% Œ
�������% *c�����% j U�C=%
o�Œ������% *&�oC% .% ?/<,47% ƒ/:<37�% ]7</B% A-?/B% ?/<,4/B%
0,?7>-A% *#=��C% 3472,4% o�Œ������% *&�oC=% ?/4/-7A% 87% <,3AM%
+/3,4.4%3/89,80.A%l/8,-/K7=%F/0/:,A%.%rO>�%^8%734,-/.0/9%
9% 0,?7>-,% >:,3?%  ��% +-,9O3A4% �% 2,>,32O@% 4,:�% ]7</B%
0/34J+2/B% <7:/B% +:72,4/B% >J0,4% F,347=% >:,3?% ?/4/-/B% 9%
2717:,% <,3AM7% 3/3479.4% #=���% m9,8027A% 9,:.1.27%
/347:52O@% 734,-/.0/9% 3/3479.4% &% 6%  ���% m7% <,3AM% 3%
4,--.4/-..% r/33..% .% ]\n% *3/K:732/%
������������	��
����DD��������D�� C%</I2/%>J0,4%27>:;0745%#%
+/?-O4.B% % 89,80% 0/%  ��% 734,-/.07<.�% \7.>/:,,% A-?7A%
*�=��C% 89,807% y��% !�#�!% +/?-/,43A%  �% 0,?7>-A�%
H7?3.<7:52/K/% >:,3?7% % *3/K:732/% g�
j�	���=% 2/% 9%
-,7:52/34.% </KJ4% >O45% -73@/I0,2.AC% 0/34.K2J4% !%
0/:K/+,-./0.1,3?.@%+,-,<,22O@%89,80O�%b%q.3.1?.%*#=��C%6%
 �%0,?7>-A=%`%d-./27%*�=&�C%6%�"%0,?7>-A=%b%q,>,0A%*�= �C%%
6% �"% 0,?7>-A�% b% q,>,0A% 3472,4% 0/34J+27% 0:A% 27>:;0,2.B%
>,8% +-.<,2,2.A% /+4.1,3?.@% 3-,0349% +-.% 27:.1..%
+-/8-712/K/%2,>7%>,8%8739,4?.%.%707+47M..%K:78%?%4,<2/4,�%
d+,-74.92O,% 39,0,2.A% 6% 27% ��������	�
���
��$�6��
� 
��%%
*�	�
���
� C�%p32/K/%2,>7%.%J3+,X2O@%27>:;0,2.B†%
���������	
����
�	���	�	�	��	�	��	��	����	����	 �
6<�,�+9�0�A�B<���,-F�

1�������08��
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H-4+9+�

%
F%/1,-,02/<%2/<,-,%IJ-27:7%ŠF/?-JK%39,47‹%87%
2/A>-5% ���&% K/07% /+J>:.?/9727% 2/97A% 27J12/6
+/+J:A-27A% 34745A% % Š{,-2O,% </-A% f.4727‹=%
794/-/<% ?/4/-/B% A9:A,43A% eJ->7% n,/-K.B%
t:,?3720-/9.1�% F% 34745,% .0,4% -,15% />%
.33:,0/972.A@% ?-J+2,BX,K/% .8% 3+J42.?/9%
]74J-27=% 3% +/</N5;% 794/<74.1,3?.@% 3472M.B%
Šl733.2.‹% .% Šn;BK,23‹�% f.472% €% 94/-/,% +/3:,%
m,<:.%2,>,32/,%4,:/=%27%+/9,-@2/34.%?/4/-/K/%
/>27-JI,2O% ?-J+2O,% 347>.:52O,% -,8,-9J7-O%
I.0?/34.% €% /8,-7% .% </-A�% F,N,349/% 9% I.0?/<%
3/34/A2..%934-,17,43A%9%?/3</3,%K/-780/%-,I,=%
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